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REPORT  OF  THE  PRESIDENT 


CARNEGIE  CORPORATION  OF  NEW  YORK 

REPORT  OF  THE  PRESIDENT 

For  the  Year  Ended  September  30,  1934 


IN  accordance  with  the  directions  of  the  Trustees,  there  is 
presented  herewith  a  report  of  the  proceedings  of  Carnegie 
Corporation  for  the  fiscal  year  1933-34. 

Though  no  outstanding  grant  by  the  Corporation  and  no 
fundamental  change  in  policy  marked  the  year  which  has  just 
closed,  the  record  nevertheless  shows  certain  items  of  interest 
and  significance.  For  one  thing,  the  inevitable  depreciations 
in  the  capital  funds  have  now  been  completely  restored. 
For  another,  the  pressure  upon  the  Corporation  for  relief  and 
other  emergency  grants  has  been  greatly  reduced  in  view  of 
government  contributions,  Federal,  State  and  municipal.  Fur¬ 
thermore,  it  is  of  interest  to  note  that,  during  the  year,  the 
total  grants  made  from  the  income  of  the  special  fund  in  the 
interest  of  the  British  Dominions  and  Colonies  have  exceeded 
in  amount  the  principal  of  $10,000,000  set  apart  by  Mr. 
Carnegie  in  1917.  The  year  marks  also  the  practical  completion 
of  a  seven-year  program,  already  discussed  in  these  Reports, 
undertaken  to  relieve  the  Corporation  from  an  undue  load  of 
obligations  against  future  income. 

Finances,  1929-34 

Before  turning  to  the  financial  record  of  the  year  under  review, 
it  may  be  well  to  give  some  consideration  to  the  five-year 
period  which  this  year  has  terminated.  Through  the  courtesy 
of  the  Auditor,  E.  A.  Farintosh,  it  is  possible  to  present  the 
following  data,  setting  forth  in  round  numbers  the  financial 
operations  of  the  Corporation  for  this  period. 

The  obligations  against  the  Main  Endowment  Fund  have 
been  reduced  in  the  five-year  period  from  October  1,  1929,  to 
September  30,  1934,  as  follows: 
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Unpaid  obligations — October  i,  1929 
Obligations  incurred  since  October  1,  1929 


$22,800,000 

17,100,000 


Total 

Less:  Payments  made  since  October  1,  1929 


$39,900,000 

22,900,000 


Obligations  against  future  income 


$17,000,000 


During  the  same  period  additions  have  been  made  to  the  reserves,  as  shown  in 
the  following  table: 


Total  income  (5  years) 

Cash  on  hand — October  1,  1929 


$32,180,000 

200,000 


Total  $32,380,000 

Payments  made  since  October  1,  1929  $22,900,000 

Administrative  and  management  charges  for  the  period  1,100,000 


Less: 


Total 


24,000,000 


Balance 

Additions  to  reserves: 

Reserve  Fund  (against  capital  depreciation) 
Professors’  Annuities  Fund 
Other  funds 


$8,380,000 


$3,240,000 
2,900,000 
1 ,400,000 


Less:  Total 


7,540,000 


Cash  on  hand — September  30,  1934 


$840,000 


Although  the  obligations  against  the  British  Dominions  and 
Colonies  Fund  have  increased  during  the  same  five  year  period, 


the  Corporation  has  a  cash  balance  to 

meet  them.  The 

figures  follow: 

Unpaid  obligations — October  1,  1929 

Obligations  incurred  since  October  1,  1929 

$450,000 

5,320,000 

Total 

Less:  Payments  made  or  written  off  since  October  1,  1929 

$5,770,000 

4,400,000 

Obligations  against  surplus 

$1,370,000 

Total  income  (5  years) 

Cash  and  securities — October  1,  1929 

$3,500,000 

3,700,000 

Total 

$7,200,000 

Payments  made  since  October  1,  1929 

Administrative  charges  for  the  period 

Net  loss  on  sale  of  securities  for  the  period 

Reserve  Fund  (against  capital  depreciation) 

$4,400,000 

30,000 

200,000 

400,000 

Less:  Total 

5,030,000 

Cash  and  securities  September  30,  1934 

Less  obligations  September  30,  1934 

$2,170,000 

1,370,000 

Surplus,  September  30,  1934 

$800,000 
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In  round  figures,  the  total  obligations  to  be  met  from  future 
income  amount  to  $ 17,000,000  but  against  this  sum  may  be  set 
off  reserves  already  accumulated  amounting  to  more  than 
$5,000,000.  Having  in  mind  the  dates  on  which  the  remaining 
obligations  fall  due,  the  net  cash  value  of  the  obligations  is 
slightly  over  $8,000,000.  This  figure,  it  should  be  added, 
represents  a  maximum,  since  certain  of  the  grants  made  are 
subject  to  conditions  which  must  be  met  before  the  money  is 
paid.  It  must  also  be  noted  that,  in  addition  to  the  reserves 
against  future  payments,  the  Corporation  has  built  up  reserves 
from  income  against  capital  depreciation  now  amounting  to 
about  $5,000,000.  It  is  believed,  therefore,  that  the  Corpora¬ 
tion  may  now  safely  address  itself  to  the  building  up  of  a  capital 
fund  in  the  interest  of  the  Teachers’  Insurance  and  Annuity 
Association  for  the  reasons  set  forth  in  the  last  Annual  Report. 

The  progress  made  during  the  last  seven  years  in  reducing 
charges  against  future  income  should  involve  something  more 
than  the  restoration  of  a  comfortable  sense  of  security,  for  the 
change  from  looking  backward  to  looking  forward  may  be  made 
to  mean  a  more  effective  distribution  of  funds.  In  making  its 
contributions,  it  is  very  difficult  for  a  foundation  to  test  the 
significance  of  any  project  unless  that  project  can  in  some  way 
be  thrown  into  competition  with  others  of  the  same  type. 
With  foundations  devoted  to  some  specific  purpose,  this  hap¬ 
pens  automatically,  but  this  is  far  from  being  the  case  with 
those  of  broader  charters.  When  attention  is  concentrated  on 
the  meeting  of  past  obligations,  such  a  foundation  must  neces¬ 
sarily  feel  its  way  in  any  new  field  of  action,  with  little  or  no 
preliminary  consideration  as  to  how  far  the  path  can  be  fol¬ 
lowed.  When  on  the  other  hand  it  is  free  to  look  forward,  it 
should  be  able  to  reach  a  tentative  decision  as  to  how  much 
money  may  be  devoted  to  the  new  activity,  over  say  a  five-year 
period.  The  figure  might,  of  course,  be  lowered  or  raised  in 
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the  light  of  experience,  but  the  burden  of  proof  should  lie 
upon  a  change  in  either  direction.  The  process  of  reaching 
such  a  figure  would  require  a  broader  preliminary  study  of  the 
field  than  has  always  been  undertaken  in  the  past.  Further¬ 
more  a  definite  upper  limit  of  expenditure,  within  which  vari¬ 
ous  projects  must  necessarily  be  checked  one  against  another, 
should  mean  more  critical  consideration  of  each  new  proposal, 
and  larger  and  fewer  grants.  It  may  be  added  that  this  is  not 
to  describe  a  plan  new  to  the  Corporation,  but  rather  to  record 
its  freedom  to  resume  an  old  policy,  for  a  library  program  of 
this  character  involving  some  $4,000,000  was  set  up  in  1926 
and  described  in  the  Annual  Report  for  that  year,  and,  more 
informally,  a  program  in  medical  education  and  research, 
limited  to  $10,000,000,  was  undertaken  in  1917.  It  is  not 
probable  that  the  Corporation  within  the  next  few  years  will 
enter  fields  of  activity  involving  sums  of  the  same  order  of 
magnitude,  but  the  principle  of  selection  and  limitation  should 
be  the  same. 

Of  equal  importance  with  the  problem  of  reducing  charges 
against  future  income  has  been  that  of  keeping  the  principal 
funds  of  the  Corporation  at  par;  for  its  Trustees  have  not  only 
the  responsibility  which  they  share  with  those  of  other  founda¬ 
tions  for  the  distribution  of  income,  but,  under  the  terms  of 
Andrew  Carnegie’s  gift,  they  have  the  antecedent  responsi¬ 
bility  of  maintaining  the  principal  of  that  gift.  To  meet  this 
responsibility  during  the  difficult  conditions  of  the  past  four 
years,  the  Corporation  has  been  able  to  draw  upon  reserves 
constituted  from  premiums  realized  on  sales  of  securities  and 
from  charges  against  income  amounting  to  from  $250,000  to 
$1,000,000  annually.  During  this  period  the  Finance  Commit¬ 
tee,  with  the  aid  of  the  Investment  Officers,  have  given  unre¬ 
mitting  attention  to  the  security  portfolio,  and  the  present 
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satisfactory  position  of  the  Corporation  is  due  to  a  readiness 
on  their  part  to  take  losses,  if  need  be,  in  the  interest  of  greater 
permanent  security.  Their  course  has  revealed  a  willingness  to 
change  their  minds  as  to  policies  of  purchase  and  sale  in  the 
light  of  changing  circumstances,  or,  to  put  it  in  another  way, 
an  unwillingness  to  be  limited  in  their  action  by  any  feeling 
that  inconsistencies  must  be  avoided  and  previous  decisions 
justified. 

It  is  likely  that  for  some  years  the  total  income  available  for 
grants  will  be  considerably  reduced,  not  so  much  by  defaults — 
for  these  happily  have  been  few — but  rather  by  the  policy  of 
the  Finance  Committee  to  place  security  above  yield  in  making 
new  investments. 

It  has  been  possible,  with  the  help  of  Evans  Clark,  of  the 
Twentieth  Century  Fund,  to  make  up  a  comparative  table 
showing  the  value  of  the  capital  assets  of  sixteen  of  the  larger 
American  foundations.  The  table,  which  covers  the  years 
1 930-33,  will  be  found  in  the  Appendix,  page  66.  From  an 
examination  of  the  figures,  it  is  evident  that  while  at  least 
three  foundations  have  made  heavy  drafts  upon  their  permanent 
funds  by  voting  grants  from  principal  (as  contrasted  with 
grants  from  income),  the  capital  funds  of  most  of  the  others 
have  been  maintained,  and  in  some  cases  substantially  increased 
during  the  period.  As  a  result,  the  aggregate  figures  for 
foundations  reporting  ledger  value  have  actually  risen  from 
$545,677,947.01  in  1930  to  $546,957,208.57  in  1933.  Under  all 
the  circumstances,  this  must  be  regarded  as  a  very  satisfactory 
showing  and  is  a  tribute  to  the  care  which  these  foundations 
have  devoted  to  their  finances.  Whether  the  situation  is  equally 
satisfactory  in  the  trusts,  some  of  them  of  large  capitalization, 
which  do  not  publish  financial  statements  can  only  be  a  matter 
of  conjecture. 

Turning  again  to  the  affairs  of  the  Corporation,  one  more 
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summary  table  for  the  five  year  period  may  be  presented.  This 
classifies  the  sums  appropriated  and  the  sums  paid  out  during 
each  fiscal  year,  both  for  the  program  in  the  United  States  and 
for  that  in  the  British  Dominions  and  Colonies. 


Five  Year 
Period 

1929-34 

Total 

By  Funds 1 

Total  Paid  Out  During  Year ,  Not 

Appropriations 

Including  for  Funds  Accumulating 

1929-1930 

?3, 7°9> 250  \ 

$2,430,500 

l  1,278,750 

?5, 3io, 583  <j 

$4,407,620 
,  902,963 

I 93o-i 93 1 

3,629,500  \ 

3,233,000 
l  396,500 

5,405,377  \ 

5,026,114 
l  379,263 

I93I-I932 

5, 256,107  \ 

f  4,136,982 
l  1,119,125 

6,465,116  \ 

r  5,518,341 

l  947,435 

1932-1933 

4,855,747  \ 

3,846,447 
l  1,009,300 

5,310,056  l 

4,314,123 

l  995,933 

1933-1934 

5,029,420  \ 

3,495,920 

l  T533,5 00 

4,738,021  <j 

3,561,709 
l  1,176,312 

Total 

$22,480,024  < 

f  $17,142,849 
l  5,337,175 

$27,229,81 3  < 

f  $22,401,906 
l  4,827,907 

Percent  of  Total  Voted  for  Various  Interests 


Five  Year 
Period 

Library 

Adult 

1929-34 

Interests 

Education 

1929-1930 

10% 

4% 

1 930-1 93 1 

24% 

8% 

I93I-I932 

17% 

7% 

1932-1933 

24% 

5% 

1 933-1 934 

1 5% 

6% 

The  Arts, 
Museums, 
Music 

Research , 
Study, 
Publica¬ 

General 

tions 

15% 

20% 

41% 

13% 

25% 

30% 

15% 

15% 

46% 

15% 

20% 

36% 

15% 

30% 

34% 

It  will  be  seen  that  while  the  sums  actually  distributed  year 
by  year  have  remained  fairly  consistent,  new  commitments  have 
slowly  risen  as  commitments  from  previous  years  have  been 
liquidated.  The  high  level  both  of  appropriations  and  pay¬ 
ments  from  the  British  Dominions  and  Colonies  Fund  is  due  to 
the  steady  and  deliberate  reduction  of  a  large  balance  which 
had  been  carried  over  from  previous  years.  It  will  be  noted 
that  the  figures  for  the  fiscal  year  1931-32  reflect  a  departure  of 
the  Corporation  from  its  normal  policies  in  order  to  meet 

1The  smaller  amount  in  each  bracket  refers  to  British  Dominions  and  Colonies  Fund. 


REPORT  OF  THE  PRESIDENT 


i7 


emergencies  growing  out  of  the  depression,  but  on  the  whole 
the  distribution  of  grants  as  divided  among  different  fields  of 
activity  over  the  five-year  period  shows  a  remarkable  con¬ 
sistency. 

The  Year’s  Record 

Of  almost  exactly  $5,000,000  voted  from  the  income  of  the  two 
funds  during  1933-34,  some  $3,688,320  was  dependent  on  policy 
decisions  arrived  at  in  earlier  years.  The  largest  items  are  as 
follows: 

For  the  permanent  funds  of  the  American  Library 

Association  $500,000 

To  the  American  Law  Institute  for  the  Re-state¬ 
ment  of  the  Common  Law  538,000 

For  support  of  the  Institute  of  International  Educa¬ 
tion,  for  a  second  five-year  period  300,000 

For  the  continuation  of  the  Australian  Council  for 
Educational  Research  and  for  the  establishment 
of  a  similar  institution  in  New  Zealand  250,000 

For  support  of  the  American  Association  for  Adult 
Education  and  the  National  Occupational  Con¬ 
ference  238,000 

Following  British  Empire  surveys  as  to  workers’ 

education  and  museum  development  136,250 

Following  London  conferences  of  1933  on  scientific 

research  in  the  British  Empire  166,500 

Continuation  of  other  programs,  involving  relatively 

smaller  grants  759,820 

Continuation  of  cooperative  programs  with  other 

Carnegie  organizations  799)75° 

New  undertakings  include  an  endowment  grant  of  $100,000 
to  the  Museum  of  Modern  Art,  $200,000  divided  among  the 
universities  of  Western  Canada,  and  grants  from  the  British 
Dominions  and  Colonies  Fund,  aggregating  $205,000,  to  finance 
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a  general  survey  of  Southern  and  Equatorial  Africa,  to  con¬ 
tribute  toward  social  research  in  the  Union  of  South  Africa, 
and  to  support  a  three-year  program  in  the  interest  of  over-seas 
students  at  the  Institute  of  Education,  University  of  London. 

While  an  exact  classification  is  obviously  impossible,  it  would 
be  fair  to  say  that  of  the  year’s  grants,  64%  were  devoted  to 
what  are  believed  to  be  constructive  projects  in  fields  in  which 
the  Corporation  was  already  active;  18%  toward  the  initiation 
of  new  activities,  and  8%  to  emergency  and  other  grants  falling 
outside  the  normal  program.  In  the  decision  of  the  Corporation 
regarding  perhaps  10%  of  the  grants,  other  considerations  may 
well  have  entered  to  some  degree  at  least,  as,  for  example, 
long-continued  relations  with  the  institution  or  the  individual 
in  question,  matters  involving  inter-foundation  comity,  and 
the  like. 

Since  the  Carnegie  Corporation  is  not  itself  an  operating 
organization,  its  Trustees  in  carrying  out  their  obligations  to 
the  Founder  must  rely  upon  the  active  cooperation  of  other 
agencies.  To  a  certain  degree  it  can  use  the  sister  Carnegie 
trusts,  and  in  a  few  instances  it  has  assumed  the  complete  or 
almost  complete  support  of  some  particular  operating  organiza¬ 
tion.  For  the  most  part,  however,  it  deals  with  such  agencies  as 
universities,  colleges  and  schools,  libraries  and  museums,  schol¬ 
arly  and  professional  bodies  of  various  kinds.  Just  as  the  years 
from  1924  to  1929  provided  an  unprecedented  opportunity  for 
institutions  of  this  character,  particularly  those  in  the  United 
States,  to  expand,  to  initiate  and  to  experiment,  so  the  years 
which  have  followed  have  provided  a  searching  test  of  the 
solidity  of  such  institutions  as  a  whole  and  the  vitality  of  their 
relations  to  the  public.  Almost  without  exception  they  have 
suffered  sharp,  and  in  many  cases  cruel,  reductions  in  income 
for  their  general  purposes.  Despite  cares  and  uncertainties, 
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however,  morale  has  uniformly  been  maintained  at  a  high  level. 
Increased  devotion  and  ingenuity  have  gone  far  to  compensate 
for  reduced  dollars  and  cents.  The  public  has  demonstrated  its 
appreciation  of  their  services  in  no  uncertain  terms,  and,  as  a 
whole,  their  position  in  the  community  is  probably  stronger 
than  it  was  in  the  days  of  great  prosperity.  Certainly  the 
Corporation  has  every  reason  to  be  grateful  for  the  manner  in 
which  they  have  joined  with  it  in  the  task  of  backing  new  ideas, 
when  in  almost  every  case  the  funds  involved  would  have  been 
more  welcome  if  devoted  to  meeting  current  obligations. 

In  a  rapid  survey  of  the  different  fields  of  Corporation  activ¬ 
ity,  it  may  be  said  that  satisfactory  results  have  been  achieved 
from  the  grants  in  physical,  biological  and  archaeological  re¬ 
search  administered  in  conjunction  with  the  Carnegie  Institu¬ 
tion  of  Washington,  in  the  educational  inquiries  carried  on  with 
the  Carnegie  Foundation  for  the  Advancement  of  Teaching,  in 
the  continuation  of  current  library  programs.  There  has  been 
wide  distribution  of  study  material  in  music  and  the  pictorial 
arts,  both  in  the  United  States  and  throughout  the  British 
Empire. 

In  the  arts,  including  music,  there  is  little  to  which  attention 
need  be  called  beyond  the  distribution  of  the  study  material 
already  mentioned.  The  inquiry  into  travelling  art  exhibitions 
has  been  continued,  and  while  the  final  report  has  not  been 
made,  it  is  already  clear  that  the  problems  to  be  solved  are  not 
only  aesthetic  but  also  economic.  Through  the  cooperation  of 
a  number  of  representative  organizations,  an  interesting  experi¬ 
ment  has  been  made,  the  first  upon  a  nation-wide  scale,  as  to 
the  effectiveness  of  radio  in  furnishing  information  and  stimu¬ 
lating  interest  in  the  arts. 

If  but  a  passing  reference  be  made  in  this  place  to  adult 
education,  this  must  not  be  taken  as  an  indication  of  waning 
interest  on  the  part  either  of  the  Corporation  or  of  the  public. 
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It  is  because  a  special  report  upon  this  topic  is  now  in  prepara¬ 
tion  and  will  shortly  be  ready  for  distribution.  Rapidly  mount¬ 
ing  allocations  of  public  funds  in  this  field,  the  rising  interest 
displayed  by  educational  institutions  of  all  types,  the  extraor¬ 
dinary  success  of  the  convention  of  the  American  Association 
for  Adult  Education  in  Washington  last  May,  all  point  the  same 
moral.  Today  the  chief  cause  of  concern  is  not  that  public 
interest  is  lagging,  but  rather  that  it  may  be  advancing  too 
rapidly,  more  rapidly  than  problems  of  policy  and  organization 
can  be  solved  and  competent  group  leaders  can  be  trained  for 
their  work. 

The  number  of  proposals  and  suggestions  presented  for  the 
consideration  of  the  Trustees  grows  year  by  year.  While  the 
average  number  of  proposals  for  the  four  previous  years  was 
approximately  850,  the  number  of  those  considered  in  1933-34 
was  nearly  twice  as  large.  Of  these  proposals,  255  resulted  in 
grants,  847  received  unfavorable  consideration,  and  556  were 
carried  over  for  consideration  in  1934-35,  or  thereafter.  The 
attitude  of  a  foundation  toward  such  proposals  is  hard  to 
define.  On  the  one  hand,  it  seems  gratuitous  to  encourage 
applications  when  from  the  nature  of  the  case  not  one  in  a  score 
could  receive  support,  but  on  the  other  hand  it  is  important 
for  a  foundation  to  be  open  to  suggestions  from  every  source,  to 
know  what  is  going  on  in  people’s  minds,  and  perhaps  informa¬ 
tion  of  this  character  provides  the  best  available  measure  of 
changes  in  public  interest.  The  present  attitude  of  the  Corpora¬ 
tion  is  really  a  compromise.  It  discourages  as  well  as  it  can 
formal  applications  which  leave  the  applicant  almost  certainly 
with  a  feeling  that  his  plan  has  been  tried  but  found  wanting, 
but,  on  the  other  hand,  it  encourages  informal  visits,  memo¬ 
randa,  and  suggestions. 

More  to  relieve  the  feelings  of  the  writer  than  in  any  hope 
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that  what  he  writes  will  come  to  the  attention  of  those  most 
concerned,  a  word  may  be  said  as  to  the  device,  which  seems 
to  be  growing,  of  bombarding  a  foundation  with  letters  and 
telegrams  of  endorsement  when  some  particular  proposal  is  up 
for  consideration.  Bona  fide  support  from  those  who  have  first¬ 
hand  knowledge  is  always  welcome  and  frequently  very  helpful 
in  reaching  a  decision,  but  it  is  no  compliment  to  the  intelligence 
of  foundation  trustees  to  assume  that  they  cannot  distinguish 
between  such  communications  and  the  wholesale  product  of 
pressure-group  methods. 

Audit  of  Experience 

During  the  year  two  important  additions  have  been  made  by 
Robert  M.  Lester  to  the  running  audit  of  experience,  to  which 
reference  has  been  made  in  earlier  Reports,  in  his  summaries  of 
the  intricate  relations  between  the  Corporation  and  the  Carnegie 
Endowment  for  International  Peace  and  the  Carnegie  Institu¬ 
tion  of  Washington,  respectively.  A  third  study  summarizes 
the  long  story  of  Corporation  interest  in  the  development  of 
higher  education  in  the  Maritime  Provinces  of  Canada  and  in 
Newfoundland.  In  a  fourth  study  of  entirely  different  char¬ 
acter,  he  has  brought  together  the  hitherto  scattered  informa¬ 
tion  as  to  fellowships  and  travel  allowances,  grants-in-aid, 
exchange  of  visits  and  the  like  since  1921,  when  the  Corpora¬ 
tion  first  entered  this  field  of  activity.  In  all,  330  individual 
appointments  have  been  made  by  the  Corporation  itself,  at 
a  total  cost  of  approximately  $700,000,  and  in  addition  a  large 
number  have  been  made  by  other  agencies  through  funds  con¬ 
tributed  by  the  Corporation. 

Of  the  direct  appointments,  the  largest  single  group  was  the 
80  holders  of  fellowships  in  the  fine  arts,  with  a  tenure  of  one, 
two  or  three  years  from  1925  to  1931.  As  the  record  shows, 
these  grants  have  accomplished  the  primary  purpose  for  which 
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they  were  made  in  providing  a  much  needed  addition  to  the 
ranks  of  competently  trained  young  teachers  of  the  arts  in  our 
colleges;  it  has  also  added  significantly  to  the  corps  of  trained 
museum  workers.  Seventy-four  visitors  have  been  sent  from 
South  Africa  and  Southern  Rhodesia,  representing  a  wide  vari¬ 
ety  of  interests;  26  from  Australia  and  21  from  New  Zealand, 
primarily  for  education.  Most  of  the  appointments  made  by  an 
intermediate  body  were  for  summer  study,  e.g.,  202  teachers  of 
art  selected  by  the  Committee  on  Education  of  the  American 
Institute  of  Architects  and  132  chosen  by  the  Institute  of 
International  Education  for  study  at  the  Sorbonne  or  at  the 
Courtauld  Institute,  London.  The  list  includes  also  29  fellows 
appointed  by  the  Royal  Society  of  Canada,  and  23  grants-in-aid 
for  the  British  Colonial  Service. 

These  have  all  been  comparatively  young  people  and  pri¬ 
marily  learners,  though  in  their  contacts  with  others  in  a  new 
environment,  they  must  have  given  as  well  as  received  informa¬ 
tion.  Of  the  older  individuals,  some,  like  Patrick  Duncan  of 
South  Africa,  Frank  Tate  of  Australia,  or  J.  M.  Mitchell  of  the 
Carnegie  United  Kingdom  Trust  have  come  to  the  United 
States  as  guests  of  the  Corporation  to  discuss  matters  of 
Corporation  policy  and  program.  Others,  like  James  E.  Russell 
and  L.  D.  Coffman  have  gone  from  the  United  States  to  the 
Dominions,  and  upon  their  return  have  thrown  valuable  light 
upon  matters  of  interest  to  the  Corporation.  Still  others  like 
E.  A.  Savage,  Librarian  of  the  Edinburgh  Public  Libraries,  and 
Milton  J.  Ferguson,  of  Brooklyn,  have  gone  to  Colonies  and 
Dominions  for  the  purpose  of  study  and  discussion  in  specific 
fields.  When  the  visitor  has  held  no  specific  commission,  the 
results,  though  less  tangible,  have  been  none  the  less  significant, 
as  for  example  in  the  case  of  John  Dewey’s  recent  trip  to 
South  Africa. 

While  the  experience  of  the  Corporation  has  been  much  more 
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restricted  than  that  of  the  Rockefeller  Foundation,  which  in 
fifteen  years  has  spent  approximately  $1 5,000,000  for  the  pur¬ 
poses  indicated,  it  nevertheless  furnishes  confirmatory  evidence 
that  in  this  general  field  lie  some  of  the  richest  opportunities 
for  foundation  activities. 

Two  other  general  studies  are  in  contemplation,  one  on  sup¬ 
port  for  scholarly  publication,  and  one  on  grants  to  operating 
organizations  for  general  expenses  as  contrasted  with  grants  for 
specific  programs.  To  discuss  briefly  one  of  these  before  the 
audit  has  actually  been  made  may  serve  two  purposes,  first,  to 
show  in  a  single  field  some  few  of  the  considerations  which  a 
foundation  must  bear  in  mind  in  determining  its  policies  and 
distributing  its  grants,  and,  second,  to  indicate  the  importance 
of  consistently  digesting  and  organizing  its  past  experience,  if 
that  experience  is  to  lead  to  more  effective  action  in  the  future. 
To  be  specific,  the  following  observations  are  based  upon  unor¬ 
ganized  experience  in  the  matter  of  foundation  aid  to  scholarly 
publication.  After  the  detailed  study  has  been  made  and  the 
conclusions  reached,  it  may  be  useful  to  compare  the  two  state¬ 
ments.  This  particular  audit  will  not  be  an  easy  task,  since 
foundation  contributions  for  the  purpose  are  often  concealed 
within  general  grants  for  research  or  demonstration,  though  it 
must  be  added  that  this  essential  item  has  often  been  under¬ 
estimated  and  sometimes  overlooked  entirely.  It  will  be  inter¬ 
esting  to  see  whether  careful  inquiry  will  confirm  the  opinion 
frequently  expressed  that  careless  preparation  for  publication 
results  in  the  printing  of  material  far  too  bulky  for  effective¬ 
ness,  to  say  nothing  of  being  unnecessarily  expensive.  Further¬ 
more  it  is  said  that  the  material  is  not  only  poorly  organized 
but,  when  published,  it  suffers  by  comparison  with  correspond¬ 
ing  material  appearing  in  other  countries.  In  England,  an 
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educational  report,  for  example,  is  almost  sure  to  be  written 
with  literary  distinction;  here,  this  is  the  rare  exception. 

The  study  should  deal  also  with  the  question  of  making 
possible  the  publication  of  material  in  the  preparation  of  which 
the  foundation  in  question  has  not  been  concerned.  Here  we 
have  primarily  a  problem  of  selection,  but  there  are  questions 
of  procedure  to  consider  as  well.  The  experience  of  the  Cor¬ 
poration  in  placing  revolving  funds  in  the  hands  of  scholarly 
societies,  for  example,  has  not  thus  far  been  very  satisfactory, 
but  further  experimentation  may  prove  desirable. 

The  general  problem  covers  not  only  the  costs  but  also  the 
channels  of  publication.  For  material  of  book  size  for  which 
there  should  be  a  steady  though  perhaps  never  a  large  public 
demand,  a  contract  with  a  commercial  publisher  of  good  stand¬ 
ing  (always  with  due  acknowledgment  of  foundation  support, 
if  given)  seems  usually  the  best  solution,  though  university  and 
other  institutional  presses  are  playing  a  more  important  role 
than  formerly,  and  much  useful  material  is  now  appearing  with 
government  imprint.  When  the  material  more  naturally  finds 
its  place  of  original  publication  in  some  scientific  or  scholarly 
journal,  a  new  set  of  questions  arises.  An  independent  journal 
quite  properly  declines  to  be  paid  to  insert  any  particular 
article,  but  would  welcome  an  annual  subsidy  which  would 
enlarge  its  opportunities  to  publish  material  of  its  own  selection. 
A  foundation,  on  the  other  hand,  knows  from  experience  the 
complications  to  which  subsidies  lead. 

In  a  narrow  field  of  inquiry  scholars  may  be  expected  to 
watch  the  channels  of  publication  for  material  of  interest  to 
themselves,  but  in  studies  of  broader  import,  and  these  in 
general  are  the  ones  with  which  foundations  are  likely  to  be 
interested,  those  to  whom  a  particular  document  might  be  most 
useful  may  never  hear  of  its  existence  unless  someone  has  made 
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it  his  business  to  prepare  announcements  and  mailing  lists  in 
advance  of  publication. 


Personnel 

The  vacancies  in  the  Board  caused  by  the  death  of  John  J. 
Carty  and  of  Henry  Suzzallo  have  been  filled  by  the  election 
of  Arthur  W.  Page  and  the  appointment  as  President  of  the 
Carnegie  Foundation  of  Walter  A.  Jessup.  It  may  be  embar¬ 
rassing  to  appraise  one’s  associates,  but  the  qualifications  of 
those  in  responsible  charge  of  a  great  trust  are  a  matter  of 
public  interest  and  should  find  a  place  in  its  public  records. 
Mr.  Page,  born  and  educated  in  North  Carolina,  a  graduate  of 
Harvard  University,  with  extensive  editorial  and  financial  ex¬ 
perience,  has  been  an  active  participant  in  educational,  artistic 
and  social  enterprises.  President  Jessup,  Indiana-born  and 
bred,  has  had  a  distinguished  record  in  public  education  as 
school  teacher  and  superintendent,  as  professor  and  dean  in  a 
college  of  education,  and  for  eighteen  years  as  President  of  the 
State  University  of  Iowa.  He  has  had  a  part  in  practically 
every  recent  educational  inquiry  of  national  significance. 

Two  new  staff  positions  have  been  created  in  recognition 
of  growing  responsibilities;  that  of  Auditor,  to  which  E.  A. 
Farintosh  of  the  Treasurer’s  Office  has  been  appointed,  and  that 
of  Administrative  Assistant  in  the  President’s  Office,  filled  by 
John  M.  Russell.  One  member  of  the  staff  has  died,  J.  A. 
Fortune,  a  member  of  the  Treasurer’s  Office  since  the  organiza¬ 
tion  of  the  Corporation. 

In  accordance  with  the  policy  of  non-continuity  in  part-time 
advisory  service,  Milton  J.  Ferguson  has  retired  after  two  years 
of  most  useful  service  as  adviser  in  library  matters,  and  Charles 
E.  Rush,  Associate  Librarian  of  Yale  University,  has  accepted 
the  invitation  of  the  Corporation  to  succeed  him.  The  Cor¬ 
poration  continues  to  enjoy  the  services  of  Mrs.  Roberta  M. 
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Fansler  of  the  staff  of  the  Metropolitan  Museum  of  Art  as 
adviser  in  the  arts,  and  those  of  Nathaniel  Peffer  as  reader 
and  analyst. 

Certain  more  incidental  services  for  which  a  foundation  calls 
should  properly  be  given  and  received  upon  a  professional  basis. 
In  others,  the  relationship  to  be  most  valuable  must  be  volun¬ 
tary.  The  Corporation  has  been  particularly  fortunate  in  these 
latter  relations.  Men  and  women  have  given  to  it  disinterested 
service  of  the  greatest  value.  It  is  no  disparagement  to  many 
others  to  cite  the  names  of  James  E.  Russell  and  Mrs.  Dorothy 
Canfield  Fisher,  in  education;  of  Paul  J.  Sachs  and  H.  W.  Kent, 
in  the  fine  arts;  of  W.  W.  Bishop,  in  library  affairs.  Those 
aiding  in  the  administration  of  the  fund  for  the  British  Domin¬ 
ions  and  Colonies  include  J.  H.  Oldham,  of  London;  Patrick 
Duncan,  of  South  Africa;  Frank  Tate,  of  Australia;  Robert  A. 
Falconer  and  Vincent  Massey  in  Canada.  During  the  year 
four  men  of  this  type  have  died:  W.  H.  Welch  of  the  Johns 
Hopkins  Medical  School  had  made  for  himself  a  unique  position 
as  the  guide,  counsellor  and  friend  of  all  worthy  educational 
enterprises  in  public  health  and  medicine;  to  the  intelligent 
and  devoted  work  of  Linsly  R.  Williams,  as  Director  of  the 
New  York  Academy  of  Medicine,  is  due  in  great  measure  the 
success  of  an  experiment  to  which  the  Corporation  was  a  sub¬ 
stantial  contributor,  namely,  as  to  the  scientific  and  public 
usefulness  of  an  adequately  financed  professional  organization 
of  this  type;  in  the  Union  of  South  Africa,  Howard  Pirn’s  deep 
sympathy  for  the  welfare  of  the  native  population,  his  English¬ 
man’s  insistence  on  fair  play,  his  own  generous  contributions, 
and  his  wisdom  and  counsel  can  no  longer  be  called  upon; 
from  New  Zealand,  word  has  recently  come  of  the  death  of 
John  Studholme,  who  has  been  an  active  and  valued  member 
of  the  New  Zealand  committee  advisory  to  the  Corporation. 
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General  Studies 

In  all  the  fields  of  interest  in  which  the  Corporation  has  been 
active,  a  substantial  share  of  its  grants  has  gone  to  the 
support  of  single  factual  studies  or  groups  of  related  studies. 
These  occupy  a  middle  ground  between  research  on  the  one 
hand  and  operation  on  the  other.  Sometimes  they  involve 
incidental  research  or  incidental  demonstration,  but  they  are 
dedicated  to  the  collection  and  orderly  presentation  of  existing 
knowledge  rather  than  to  the  creation  of  new  knowledge,  or 
the  practical  application  of  knowledge,  old  or  new.  In  many 
cases  the  studies  demonstrate  the  need  of  research  and  the 
opportunity  for  operation.  The  current  programs  of  the  Cor¬ 
poration  in  the  fine  arts,  in  adult  education,  and  in  occupations 
have  all  been  preceded  by  such  studies. 

To  give  the  record  of  such  activities  in  terms  of  a  single 
fiscal  year  might  be  misleading  rather  than  informative,  because 
the  more  important  continue  over  a  term  of  years.  It  may  be 
useful,  however,  to  refer  briefly  to  some  recent  examples  of 
enterprises  of  this  character  which  have  been  financed  by  the 
Corporation. 

A  grant  of  $538,000  voted  in  October  1933  brings  the  total 
contribution  of  the  Corporation  to  the  American  Law  Institute 
for  the  Re-statement  of  the  Common  Law  to  the  sum  of 
$2,120,000,  the  largest  amount  voted  by  the  Corporation  for 
any  single  undertaking  of  this  type.  The  work  of  the  re¬ 
statement,  discussed  in  some  detail  in  the  last  annual  Report, 
has  been  progressing  satisfactorily,  and  barring  unforeseen 
delays,  this  great  work  involving  the  preparation  and  publica¬ 
tion  of  17  volumes  should  be  completed  in  1939. 

The  establishment  by  the  Union  of  South  Africa  of  an  official 
bureau  to  study  social  problems  affecting  the  Union  as  a  whole 
may  be  regarded  as  evidence  of  the  deep  interest  created  by  the 
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study  of  the  Poor  Whites,  financed  by  the  Corporation  and 
completed  two  years  ago.  For  a  term  of  five  years,  the  Corpora¬ 
tion  will  share  with  the  Union  Government  the  expense  of 
maintaining  this  bureau. 

The  conclusions  and  recommendations  of  the  Commission  on 
the  Social  Studies  appointed  by  the  American  Historical  Asso¬ 
ciation  appeared  in  May  1934.  That  the  findings  were  not 
unanimously  supported  within  the  Commission  itself,  and  that 
they  are  already  the  subject  of  vigorous  debate  outside  it, 
does  not  detract  from  their  importance,  and  both  the  educa¬ 
tional  world  and  the  public  at  large  owe  a  debt  of  gratitude 
both  to  the  Association  for  having  sponsored  this  important 
and  timely  study  in  a  field  of  peculiar  difficulty,  and  to  the 
distinguished  men  and  women  who  served  upon  the  Commis¬ 
sion.  The  complete  report  of  the  committee  will  comprise  16 
volumes,  a  list  of  which  will  be  found  in  the  Appendix,  page  67. 

The  Pennsylvania  Study,  unique  of  its  kind,  in  which  the 
Corporation  has  been  sharing  the  cost  with  the  Carnegie 
Foundation,  is  drawing  to  the  close  of  its  six-year  period.  In 
the  judgment  of  the  writer,  this  will  prove  one  of  the  most 
important  contributions  to  our  understanding  of  secondary  and 
collegiate  education.  Another  important  study  conducted  by 
the  Foundation  was  that  of  higher  education  in  the  State  of 
California,  and  it  is  interesting  to  note  that  during  the  year 
the  California  Legislature  has  taken  steps  toward  carrying  into 
effect  certain  of  the  recommendations  of  this  study.  The 
Foundation  is  also  interested,  with  the  International  Institute 
of  Teachers  College,  Columbia  University,  in  the  comparative 
study  of  examinations  inaugurated  at  the  Eastbourne  Confer¬ 
ence  in  1931.  Important  contributions  have  already  been  made 
and  published  from  certain  of  the  countries  participating  in  this 
study. 

Certain  studies  are  regional  in  their  scope,  as,  for  example, 
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the  library  studies  covering  South  Africa,  Canada,  the  West 
Indies,  Australia  and  New  Zealand,  and  the  Empire-wide  sur¬ 
veys  of  museum  activities  and  of  workers’  education. 

Studies  having  to  do  with  curriculum  and  subject-matter  in 
different  fields  and  at  various  levels  of  education  are  usually 
expensive  and  time-consuming,  and  the  immediate  results  are 
often  disappointing,  but  taken  as  a  whole  and  in  the  long 
run,  the  experience  of  the  Corporation  regarding  them  has  been 
satisfactory.  For  example,  the  studies  in  modern  foreign  lan¬ 
guages  and  in  engineering  education  are  still  continuing  to 
exert  a  powerful  and  salutary  influence  in  their  respective 
fields,  though  the  studies  themselves  were  in  each  case  com¬ 
pleted  some  years  ago.  The  less  elaborate  surveys  in  forestry 
and  architecture  have  also  demonstrated  their  usefulness.  The 
four-year  study  in  dental  education  has  only  just  been  com¬ 
pleted,  and  it  is  therefore  too  soon  to  judge  of  its  effectiveness, 
but  there  can  be  no  question  as  to  the  interest  it  has  aroused 
in  the  dental  schools  themselves.  Another  study  supported  by 
the  Corporation  is  that  on  college  music,  conducted  by  a  com¬ 
mittee  of  the  Association  of  American  Colleges. 

The  foregoing  does  not  tell  the  whole  story  of  the  activities  of 
the  Corporation  in  this  field,  for  the  annual  records  will  show, 
notably  in  the  programs  in  cooperation  with  the  Carnegie 
Foundation,  a  number  of  smaller  grants  in  support  of  inquiries 
of  a  more  special  character,  and,  furthermore,  the  Corporation 
has  shared  with  other  foundations  in  the  support  of  several  of 
the  more  comprehensive  studies  of  recent  years,  as,  for  example, 
those  on  educational  finance  and  on  the  costs  of  medical  care. 

Operating  Organizations 

Sometimes  the  most  effective  way  to  insure  a  study  of  some 
particular  field  is  to  contribute  to  the  support  of  an  organization 
dedicated  to  a  specific  educational  or  social  purpose,  as,  for 
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example,  the  Institute  of  International  Education.  During  the 
year,  the  Corporation  has  voted  the  sum  of  $300,000  toward  the 
expenses  of  this  Institute  for  a  second  five-year  period.  The 
Institute  through  its  fellowships  for  foreign  study,  its  informa¬ 
tion  service,  lecture  bureau  and  various  publications,  has  come 
to  be  looked  upon  as  something  of  an  unofficial  educational 
embassy.  It  has  made  a  place  for  itself  in  a  specialized  type  of 
service  which  is  not  duplicated  by  any  American  educational 
institution.  During  the  past  five  years  it  has  granted  922 
fellowships  to  American  students  for  study  in  foreign  countries 
and  790  fellowships  to  foreign  students  enabling  them  to  spend 
a  year  at  one  of  our  own  institutions.  During  the  same  period, 
83  foreign  scholars  brought  to  this  country  by  the  Institute  have 
delivered  1,391  extramural  lectures  before  university  audiences 
in  all  parts  of  the  country.  The  information  distributed  con¬ 
cerning  foreign  summer  sessions,  entrance  requirements,  living 
costs  and  similar  subjects  has  been  of  real  assistance  to  the 
many  American  students  and  professors  contemplating  study 
abroad.  The  foreign  offices  of  the  Institute  and  particularly  the 
American  University  Unions  in  London  and  Paris  have  con¬ 
tinued  to  perform  a  valuable  service  in  the  orientation  of 
American  scholars  abroad  and  in  the  dissemination  of  accurate 
information  concerning  educational  conditions  and  opportuni¬ 
ties  in  the  United  States. 

During  the  year  the  transfer  of  the  financial  responsibility  for 
the  Food  Research  Institute  from  the  Corporation  to  Stanford 
University  has  been  completed,  and  the  Institute  is  continuing 
its  admirable  program  as  a  part  of  the  scientific  activities  of 
that  University.  This  particular  organization  not  only  per¬ 
forms  an  indispensable  service  in  its  particular  field,  but  it  is 
coming  to  be  looked  upon  as  a  model  for  other  agencies,  in  that 
its  program  is  strictly  limited  to  enterprises  for  which  sufficient 
funds  are  available  to  insure  thorough  work,  and  the  results 
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of  its  inquiries  are  clearly  presented  and  widely  and  intelligently 
distributed. 

The  British  Dominions  and  Colonies 
To  an  ever-increasing  degree  the  program  of  the  Corporation  in 
the  British  Dominions  and  Colonies  can  best  be  understood  in 
connection  with  its  program  in  the  United  States,  rather  than 
as  a  series  of  separate  enterprises.  This  is  particularly  true 
with  respect  to  library  and  museum  activities,  adult  education, 
the  arts,  educational  and  scientific  inquiry.  The  manner  of 
approach,  the  degree  of  government  participation  and  control, 
and  other  factors  may  be  quite  different,  but  fundamentally  the 
objectives  are  the  same,  and  the  similarities  between  corre¬ 
sponding  activities  in  the  United  States  and  in  the  British 
Empire  outweigh  the  differences. 

There  are,  of  course,  exceptions  to  this  general  statement. 
Certain  fields  of  interest  are  adequately  financed  in  the  United 
States  by  other  foundations,  but  these  foundations  cannot 
operate  in  the  British  Empire,  and  the  Corporation,  therefore, 
occasionally  finds  its  best  opportunity  to  be  useful  in  connection 
with  some  enterprise  which  is  unrelated  to  its  program  here.  As 
an  example,  we  can  take  the  extension  program  in  domestic 
science  being  conducted  in  New  Zealand,  or  the  creation  of 
temporary  opportunities  in  Canada  and  elsewhere  for  professors 
exiled  from  Germany. 

In  its  dealings  with  the  separate  Dominions  and  self-govern¬ 
ing  Colonies,  the  Corporation  can  rely  upon  local  initiative  and 
upon  local  direction,  control  and  report.  In  the  Crown  Colo¬ 
nies,  on  the  other  hand,  this  is  very  seldom  possible,  and  in 
connection  with  these,  and  also  in  matters  affecting  more  than 
one  Dominion,  the  Corporation  has,  after  consultation  with  the 
Carnegie  United  Kingdom  Trust,  turned  to  agencies  at  the 
heart  of  the  Empire.  Mention  has  already  been  made  in  this,  or 
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previous  Reports,  of  cooperation  with  the  University  of  London 
through  London  House ,  and  through  the  Institute  of  Education. 
The  comprehensive  study  of  Equatorial  and  Southern  Africa  is 
under  the  auspices  of  the  Royal  Institute  of  International 
Affairs,  and  the  recent  Empire-wide  survey  of  museums  under 
those  of  the  British  Museums  Association. 

Some  of  the  most  original  and  promising  experiments  in  adult 
education  with  which  the  Corporation  is  concerned  are  being 
conducted  in  Canada,  notably  the  work  of  the  extension  de¬ 
partment  at  St.  Francis  Xavier’s  University  in  Nova  Scotia.  In 
May  1934,  a  conference  was  held  "in  Toronto  looking  towards 
the  formation  of  a  Canadian  Association  of  Adult  Education,  an 
organization  which  should  serve  a  useful  purpose  as  a  clearing 
house  of  information  and  in  other  ways. 

For  some  years  the  Corporation  has  been  expending  in  its 
British  Dominions  and  Colonies  program  not  only  the  current 
incomes  of  the  endowment  set  aside  for  this  purpose,  but  also 
balances  carried  over  from  earlier  years,  such  balances  having 
been  accumulated  for  reasons  already  set  forth  in  these  Reports. 
These  balances  have  now  been  reduced  to  $850,000  and  it  is 
obvious  that  the  Corporation  must  promptly  return  to  its 
normal  scale  of  annual  expenditure. 

In  concluding  this  section,  it  may  be  said  that  the  grants  of 
the  Corporation  in  the  British  Dominions  and  Colonies  as  a 
rule  receive  greater  public  attention  than  those  made  in  the 
United  States.  This  may  be  accounted  for  in  part  by  the 
relative  absence  of  other  foundation  support,  in  part  also  by 
the  freshness  of  the  field,  for  in  many  instances  the  Dominions 
provide  virgin  soil  for  the  application  of  modern  techniques  of 
inquiry  (as,  for  example,  in  the  case  of  the  Poor  White  Study 
in  South  Africa),  but  it  is  also  a  tribute  to  the  care  and  intelli¬ 
gence  shown  by  various  local  bodies  in  the  selection  of  enter- 
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prises  to  be  recommended  to  the  Corporation  and  in  the 
supervision  of  such  enterprises. 

General  Education 

In  no  aspect  of  foundation  policy  and  progress  has  there  been  a 
more  clearly  recognized  change  than  in  respect  to  education, 
and  it  may  be  of  interest  to  trace  this  change  as  far  as  it  has 
affected  the  Carnegie  Corporation.  Used  in  its  broadest  sense, 
the  word  education  would  cover  all  the  activities  of  a  foundation 
dedicated  to  the  advancement  and  diffusion  of  knowledge  and 
understanding.  As  the  word  is  generally  used,  it  would  not 
include  scientific  research,  social  inquiry,  public  library  and 
museum  activities,  but  would  include  all  grants  to  specific 
universities,  colleges  and  schools,  through  buildings,  endowment 
and  the  like.  There  is  a  narrower  conception  to  which  the  not 
wholly  satisfactory  term  of  general  education  has  been  applied, 
which  concerns  itself  not  with  the  fortunes  of  any  particular 
institution,  but  rather  with  the  fuller  understanding  of  the  laws 
of  learning  and  their  application  at  different  levels  and  for 
different  purposes,  and  with  the  broad  provisions  which  society 
is  making  for  the  adjustment  of  the  individual  to  his  environ¬ 
ment. 

Partly  as  a  matter  of  conscious  policy,  but  perhaps  more 
through  a  change  in  the  intellectual  climate  in  which  we  live, 
American  foundations  are  concerning  themselves  more  and 
more  with  these  questions  of  general  education.  During  the 
first  ten  years  of  its  existence,  only  n  grants  in  this  field  were 
made  by  the  Carnegie  Corporation.  During  the  next  five  years, 
24  were  made,  and  thereafter,  as  the  annual  records  show,  they 
have  steadily  risen  until  today  they  constitute  the  most  fre¬ 
quent  type  of  grant  made  by  the  Corporation.  In  round 
numbers,  $5,700,000  has  been  voted  in  support  of  general 
education.  This  figure  does  not  include  the  grants  in  adult 
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education,  in  all  $2,800,000,  for  though  in  most  instances  these 
grants  have  touched  the  field  of  general  education  they  have 
as  a  group  been  made  for  a  special  purpose. 

In  fields  not  regarded  as  primarily  educational  in  character, 
there  has  been  a  tendency,  less  easy  to  define  but  quite  as 
significant,  to  select  for  support  enterprises  which  have  to  do 
with  the  educational  relationships  of  the  activity  in  question. 
In  the  libraries,  the  museums,  the  national  parks,  it  has  been 
the  educational  opportunities  which  the  Corporation  has  found 
most  interesting.  In  the  fine  arts,  its  most  successful  work  has 
clearly  been  on  the  educational  side.  Public  interest  in  one  of 
the  most  spectacular  applications  of  science  in  recent  years  has 
led  to  a  study  of  the  educational  possibilities  of  the  radio,  and 
similarly  the  deep  public  concern  with  problems  of  unemploy¬ 
ment  has  led  to  the  financing  of  a  National  Occupational  Con¬ 
ference  for  a  study  of  the  broad  relationships  between  learning 
and  earning.  In  Australia,  the  most  fruitful  activity  of  the 
Corporation  has  proved  to  be  the  establishment  of  an  institute 
of  general  educational  inquiry,  and  a  similar  institute  is  now 
being  organized  in  New  Zealand.  In  British  Africa,  nothing  has 
proved  more  interesting  than  the  development  of  Jeanes 
Schools  for  the  natives  as  a  factor  in  racial  and  cultural  adjust¬ 
ments. 

It  may  well  be  asked  why  a  trust  with  a  charter  of  the 
broadest  character  should  more  and  more  concentrate  its  efforts 
within  what  appears  to  be  a  relatively  narrow  professional  field. 
The  answer,  in  the  judgment  of  the  writer,  is  that  while  the 
specific  details  of  these  programs  are  and  should  be  studied 
professionally,  their  combined  influence  may  prove  to  be  of 
great  significance  to  the  public  at  large. 

It  is  of  the  essence  of  our  American  scheme  of  things  that  the 
ultimate  decision  regarding  education  at  all  levels  rests  with  the 
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layman.  It  is  the  layman  who  controls  the  finances  whether 
from  public  or  private  sources,  and  who  therefore  has  the  last 
word.  Up  to  the  turn  of  the  century,  layman  and  professional 
spoke  the  same  language.  They  bore  a  very  different  relation¬ 
ship  to  one  another  from  that,  for  example,  between  the 
physician  and  the  patient.  The  layman  had  no  hesitation  in 
expressing  his  personal  views  with  vigor  and  confidence,  and 
there  was  no  resentment  on  the  part  of  the  professional,  for 
the  former  too  had  had  his  experience,  his  own  education  and 
that  of  his  children.  Today  the  layman  still  speaks  with  vigor 
and  confidence — witness  the  statements  of  Economy  Leagues 
and  other  similar  bodies — but  he  speaks  under  very  different 
conditions;  for  education  has  become  meanwhile,  for  better  or 
for  worse,  a  highly  technical  affair.  This  is  not  to  say  that  the 
expert  is  always  right.  Here,  as  elsewhere,  there  is  always  a 
place  for  the  exercise  of  the  layman’s  realistic  common  sense,  but 
the  layman  is  more  likely  to  be  useful  if  he  recognizes  changed 
conditions.  Professional  education  is  endeavoring  to  apply  the 
results  of  research  as  to  individual  differences  between  human 
beings,  along  the  lines  of  the  laws  of  learning,  in  mental  hygiene. 
It  is  attempting  to  digest  an  immense  mass  of  subject  matter 
studies,  curriculum  construction  and  social  experiments  in  the 
relations  between  learning  and  living.  At  innumerable  points 
the  new  knowledge  has  created  difficult  and  often  inconclusive 
questions.  Even  among  the  professionals,  no  one  can  qualify  as 
expert  in  all  fields  of  education.  For  the  layman,  too,  education 
is  at  an  uncomfortable  stage.  He  sees  glaring  examples  of  the 
imperfections  of  the  present  techniques  although  he  cannot  see 
their  broad  results.  He  hears,  for  instance,  of  what  are  called 
intelligence  tests,  which  to  him  reveal  little  intelligence  on 
the  part  of  either  the  maker  or  the  tester.  He  sees  examples 
of  dogmatism  and  intolerance  on  the  part  of  professionals 
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themselves,  once  the  expert  has  left  his  own  particular  field  of 
competence. 

If  we  are  to  go  forward,  the  present  gap  must  in  some 
measure  be  bridged,  though  this  is  more  easily  said  than  done. 
In  attempting  the  task,  the  Carnegie  Corporation  is  in  a 
relatively  fortunate  position,  for  its  officers,  who  represent  the 
layman  rather  than  the  professional,  have  as  next-door  neigh¬ 
bors  and  daily  associates  the  president  and  professional  staff  of 
the  Carnegie  Foundation  for  the  xAdvancement  of  Teaching. 
No  grant  in  general  education  is  made  without  consultation 
with  the  Foundation,  and  as  the  detailed  record  will  show,, 
nearly  all  are  made  in  direct  conjunction  with  it. 

If  it  were  ever  true  that  a  foundation  could  turn  to  the 
support  of  educational  inquiry  as  a  means  of  playing  safe,  of 
carrying  out  its  trust  with  the  minimum  of  danger  from  public 
criticism,  certainly  this  is  not  true  today.  There  is  no  field 
of  human  activity  and  human  interest  which  general  education 
does  not  touch  in  some  vital  way.  No  field  is  more  exciting  to 
the  public,  more  speculative  as  to  results,  nothing  is  more  likely 
to  get  a  foundation  into  trouble — and  probably  none  is  more 
fundamentally  useful  or  better  adapted  to  carrying  out  its 
broad  purposes.  With  the  increasing  tensions  resulting  from 
the  changes,  both  rapid  and  profound,  now  taking  place  in 
man’s  thinking  and  in  his  standards  of  value,  the  field  will 
become  more  and  more  difficult,  but  at  the  same  time  more 
and  more  important. 

The  American  College 

From  considerations  of  this  very  general  character,  let  us  turn 
to  the  situation  with  regard  to  a  single  type  of  institution.  The 
United  States  is  the  only  country  in  the  world  in  which  it  has 
been  assumed  that  four  years  of  post-secondary  non-vocational 
training,  in  a  word  a  college  education,  should  be  the  rule 
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instead  of  the  rather  rare  exception  for  its  young  men  and 
young  women.  But  there  is  a  growing  conviction  that  our 
country  cannot  continue  to  pay  the  price  for  the  results  which 
it  is  obtaining,  a  price  to  be  reckoned  not  only  in  money,  but 
in  the  years  of  youth.  Every  year  thousands  of  young  people 
profit  and  profit  richly  from  the  opportunities  which  the  colleges 
now  offer,  but  taking  into  consideration  all  the  colleges  and  all 
the  students,  it  is  a  question  whether  the  game  has  proved  to 
be  worth  the  candle. 

The  colleges  themselves  have  not  been  blind  to  the  situation. 
Generally  speaking,  they  have  sought  to  improve  conditions  by 
tinkering  with  the  curriculum  rather  than  by  concentrating 
their  attention  upon  the  student  himself  as  contrasted  with  his 
program  of  study.  For  one  thing,  curriculum  changes  cost 
little  or  no  money,  and  many  a  college  may  reply  to  criticisms 
of  their  policies  in  the  phrase  of  President  Cleveland,  that,  at 
the  moment,  it  is  confronted  not  with  a  theory  but  with  a 
condition,  the  condition  being  a  reduction  in  financial  resources 
so  drastic  as  to  make  costly  proposals  for  the  improvement  of 
output  little  short  of  an  impertinence.  Stranger  things  have 
happened,  however,  than  that  the  urge  for  economy  intelli¬ 
gently  directed  might  not,  in  fact,  operate  actually  to  improve 
the  work  of  the  college  in  question. 

It  is  true  that  there  are  certain  very  important  recent  excep¬ 
tions  to  the  foregoing  generalization,  notably  the  enrichment  of 
undergraduate  life  at  Harvard  and  Yale,  made  possible  by  the 
generosity  of  E.  S.  Harkness,  and  the  fundamental  experiments 
now  being  conducted  at  Chicago  and  Minnesota.  From  the 
nature  of  the  case,  however,  much  of  what  may  prove  to  be 
possible  under  the  special  conditions  of  a  university  environ¬ 
ment  and  a  large  revenue  cannot  apply  to  the  separate  college 
of  limited  endowment;  and  one-third  of  all  American  college 
undergraduates  are  in  institutions  of  this  latter  type. 
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It  requires  no  great  courage  to  predict  that  if  it  is  to  survive 
as  a  characteristic  feature  of  American  education  and  American 
life,  the  independent  college  must  become  a  very  different  place 
from  the  conventional  type  which  prevailed  in  the  first  quarter 
of  the  century,  and  that  the  new  conditions,  whatever  they  may 
prove  to  be,  can  only  be  reached  by  the  old-fashioned  process 
of  trial  and  error.  This  old-fashioned  process,  however,  will  be 
less  wasteful  than  it  has  been  in  the  past  if  the  trials  are  made 
after  professional  study  and  the  results  appraised  with  profes¬ 
sional  care  and  skill. 

Even  if  money  were  as  easy  to  come  by  as  was  the  case  a  few 
years  ago,  it  would  not  go  far  to  solve  the  problems  which  now 
present  themselves.  These  involve,  rather,  a  fundamental 
change  alike  in  the  attitude  of  the  institution  towards  the 
individual  student — in  the  words  of  the  homely  British  adage, 
“If  you  are  to  teach  Jack  arithmetic,  you  must  know  Jack  as 
well  as  arithmetic” — and  also  a  different  conception  on  the 
part  of  the  student  as  to  what  he  is  there  for,  a  different  use 
of  his  energies  and  capacities.  For  the  most  part,  advance  can 
not  be  looked  for  through  large  expenditure  for  physical  change 
nor  by  such  modifications  in  the  institutional  set-up  as  will 
break  up  the  personality  of  the  college  itself,  but  rather  by  an 
effective  study  as  to  the  application  of  what  we  now  know 
regarding  individual  differences,  interests  and  motives,  mental 
hygiene,  the  technique  of  continuous  record,  the  uses  of  com¬ 
prehensive  and  other  examinations.  It  will  involve  building  on 
the  personality  of  the  existing  faculty.  Though  such  changes 
require  study  rather  than  money,  nevertheless,  particularly  in 
these  days,  some  money  is  needed  for  experimental  equipment, 
possibly  temporarily  for  salaries.  It  has  been  the  good  fortune 
of  the  Carnegie  Corporation  to  demonstrate  on  a  wide  scale  the 
readiness  of  the  undergraduate  in  the  separate  college  to  take 
advantage  of  any  opportunities  offered  to  educate  himself  out- 
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side  the  classroom,  and  largely  on  his  own  initiative.  This  it 
has  done  through  its  grants  to  122  colleges  in  the  United  States 
and  Canada  for  the  purchase  of  books  of  general  interest,  and 
the  even  wider  distribution  of  sets  of  study  material  (as  con¬ 
trasted  with  teaching  material)  in  the  pictorial  arts  and  in 
music.  During  the  year  the  Corporation  has  also  made  grants 
aggregating  $150,000  to  individual  colleges  in  support  of  specific 
experimental  programs. 


Conclusion 

The  reader  of  a  report  of  this  character  may  very  possibly 
wonder  whether  the  writer  has  not  taken  unfair  advantage  of 
the  opportunity  which  the  occasion  offers  to  air  his  personal 
views  about  foundation  matters  in  general,  instead  of  confining 
his  efforts  to  a  brief  record  of  the  year’s  operations  in  his  own 
organization.  If  the  practice  can  be  justified,  it  will  not  be 
on  the  basis  of  the  profundity  of  the  opinions  expressed,  but 
for  other  reasons.  Whether  one  considers  the  foundations 
merely  as  repositories  of  nearly  a  billion  dollars  of  our  national 
wealth,  or  thinks  of  them  in  terms  of  what  they  have  actually 
accomplished  or  of  their  potentialities  for  the  future,  one  cannot 
fail  to  be  impressed  by  the  lack  of  public  interest  and  under¬ 
standing  of  this  particular  type  of  social  instrument.  Any 
serious  and  reasonably  well-informed  expression  of  opinion  may, 
therefore,  find  justification  should  it  serve  to  provoke  discus¬ 
sion,  to  offer  suggestions  to  those  contemplating  the  creation  of 
new  trusts,  or  warning  to  those  in  control  of  existing  trusts 
that  their  responsibilities  are  not  of  a  private  but  of  a  public 
nature. 

The  freedom  of  foundations  to  carry  out  the  purpose  of  their 
founders  and,  from  another  point  of  view,  the  evidence  of 
public  confidence  in  their  social  usefulness,  lie  in  the  exemption 
from  taxation  which  they  have  shared  with  religious,  educa- 
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tional  and  charitable  institutions.  While  the  great  majority  of 
foundations  recognize  their  responsibility  to  the  public  and 
make  public  record  of  their  grants  and  their  investments,  this 
is  not  uniformly  the  case.  Furthermore,  in  these  days  of  eager 
search  for  possible  sources  of  public  revenue,  signs  are  not 
lacking  that  the  complete  exemption  from  taxation  which  has 
hitherto  been  enjoyed  by  all  the  institutions  mentioned  may  no 
longer  be  taken  for  granted.  Under  all  these  circumstances,  a 
foundation  executive  may  be  forgiven  if  the  expression  of  his 
interests  and  concerns  are  not  confined  to  the  affairs  of  his  own 
particular  bailiwick. 

In  his  Report  as  Acting  President  of  the  Corporation  in  1923, 
Dr.  Henry  S.  Pritchett  stated  that  one  of  the  basic  conditions 
for  the  creation  of  foundations  in  any  country  is  the  social 
tradition  which  favors  private  as  against  government  initiative 
in  philanthropy.  Those  responsible  for  the  administration  of 
existing  trusts  in  the  United  States  today  are  faced  with  a 
situation  very  different  from  that  which  existed  when  Dr. 
Pritchett  made  this  statement.  The  recent  entry  of  our  Federal 
Government  into  many  fields  in  which  the  foundations  have 
been,  and  are  today,  devoting  a  large  share  of  their  resources 
is  a  phenomenon  of  great  significance.  That  the  immediate 
cause  of  this  change  in  Federal  policy  can  clearly  be  traced  to 
the  economic  crisis  through  which  we  have  been  passing  is 
obvious,  but  there  can  be  little  doubt  that  not  a  few  of  the 
changes  will  prove  to  be  permanent.  There  has  always  been 
some  common  ground,  as  for  example  in  geological  and  agricul¬ 
tural  research,  but  generally  speaking,  experiment  and  trail¬ 
breaking  in  the  natural  and  social  sciences  alike,  have  in  the 
United  States  been  left  to  individual  universities  or  similar  in¬ 
stitutions,  often  with  financial  aid  from  foundations,  or  to  the 
initiative  of  the  foundation  itself.  The  most  striking  feature  in 
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the  recent  change  is  that  it  is  precisely  into  these  fields  that 
government  has  entered. 

Not  only  is  there  a  shift  in  the  sources  of  support  for  social 
and  educational  experimentation,  but  the  underlying  purposes 
of  such  experimentation  are  themselves  shifting  in  these  days  of 
rapidly  changing  values.  For  a  foundation  to  take  sides  as  to 
which  changes  are  socially  desirable  and  which  modifications  in 
our  planning  are  wise  would  lead  it  into  the  dangerous  terrain 
of  indoctrination,  if  not  of  active  propaganda;  but  the  oppor¬ 
tunity  to  contribute  toward  the  cost  of  providing  factual  infor¬ 
mation  upon  which  the  personnel  which  conducts  our  many- 
sided  educational  and  social  programs,  and  the  lay  public,  which 
ultimately  pays  the  bills,  may  base  their  conclusions,  has  thus 
far  constituted  one  of  the  great  privileges  of  the  foundation.  In 
view  of  the  role  now  played  by  government  and  of  the  present 
confusion  in  men’s  thinking  as  to  what  the  next  step  should 
be  and  why,  the  foundations  may  well  ask  themselves  what  the 
future  has  in  store  for  them.  In  the  past  foundation  aid  has 
been  far  from  a  negligible  factor  in  social  progress.  It  is  true 
that  no  foundation  has  been  or  will  ever  be  ideally  organized 
or  ideally  directed,  and  there  will  always  be  definite  limits  as 
to  the  uses  to  which  a  trust  fund  may  wisely  be  put.  But  the 
foundation  has  corresponding  advantages.  It  can  engage  in 
long-range  activities;  it  can  move  quickly  to  meet  emergencies; 
it  can  turn  from  creative  tasks  to  relieve  distress,  as  practically 
all  foundations  have  done  in  the  past  three  years;  and  it  can 
turn  back,  though  this  has  proven  to  be  a  much  more  difficult 
job.  Must  the  foundations  now  look  forward  to  an  inevitable 
reduction  in  the  social  usefulness  of  their  activities,  or  can 
government  with  its  practically  unlimited  resources  and  the 
foundations  with  their  strictly  limited  funds  work  profitably 
together?  Or,  may  the  foundations  by  turning  their  activities 
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into  fields  in  which  government  is  not  as  yet  a  friendly  com¬ 
petitor  thus  maintain  their  usefulness  to  society? 

Whatever,  happens,  the  foundations  can  find  useful  things  to 
do  with  their  funds.  They  could,  if  they  so  decided,  return  to 
their  earlier  practice  of  contributing  to  the  general  purposes  of 
worthy  individual  institutions;  they  could  expand  their  existing 
contributions  to  the  advancement  of  “pure”  scholarship,  to 
fundamental  research  conducted  without  reference  to  practical 
application.  The  question  which  these  recent  activities  have 
raised  has  to  do  with  the  range  of  fruitful  foundation  activity, 
and  it  is  one  which  cannot  be  answered  in  a  day  or  a  year. 

That  the  best  opportunity  for  a  foundation  lies  in  creative 
and  constructive  activities,  rather  than  in  palliative  or  remedial, 
is  becoming  generally  realized.  It  is  also  becoming  realized 
that  the  best  results  can  be  obtained  by  a  reasonable  limitation 
of  its  field  of  activity.  What  is  not  so  generally  understood 
is  that  in  creative  and  constructive  work,  money  can  of  neces¬ 
sity  play  only  a  secondary  part;  the  fundamental  contribution 
must  be  made  by  some  individual,  more  rarely  by  a  group. 
But  money,  though  secondary,  has  its  place,  and  there  is  never 
enough  of  it  to  go  around,  less  than  ever  in  these  davs.  It 
should  be  axiomatic  that  foundation  money  must  be  reserved  to 
fill  the  gaps — the  occasions  in  which  the  funds  needed  can  be 
provided  from  no  other  source.  To  discern  with  complete 
accuracy  just  which  these  occasions  are  would,  however,  require 
a  seventh  sense  which  has  not  been  vouchsafed  to  erring 
mortals.  That  mistakes  of  judgment  are  often  made  either  as 
to  the  importance  of  the  work  undertaken,  or  the  necessity  of  a 
foundation  contribution,  no  one  realizes  better  than  those  in 
responsible  charge  of  foundations.  They  hope  they  may  be 
credited  with  making  every  effort  to  avoid  them,  and  thev 
hope  also  that  in  the  intelligent  public  opinion  to  which  all 
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foundations  are  in  the  last  analysis  accountable,  such  errors  of 
judgment  as  will  inevitably  occur  may  be  forgiven  in  the  light 
of  the  instances  in  which  the  foundation  has  been  the  means  of 
providing  the  funds  necessary  for  some  work  of  permanent 
usefulness  to  mankind. 

Respectfully  submitted, 

Frederick  P.  Keppel 

President 
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APPROPRIATIONS  AUTHORIZED 

Fiscal  Year  1933-34 

Payable  1933-34  unless  otherwise  staled 


LIBRARY  INTERESTS 

American  Library  Association 

Permanent  funds,  $500,000;  library  fellowships  in 
United  States,  $12,000;  library  fellowships  in  Canada, 
$3,600*;  extension  service  in  South,  $12,000;  Amer¬ 
ican  Library  in  Paris,  $4,000. 


Library  Service  Demonstrations 

In  Prince  Edward  Island,  $22,500*,  payable  in  varying 
amounts  1934-37;  in  New  Zealand,  in  connection  with 
home  science  activities,  $52,500*,  in  varying  amounts, 
1934-39;  in  Southern  States,  conducted  by  Rosen- 
wald  Fund,  $100,000. 


Library  School  Support 

McGill  University,  $14,400*;  Hampton  Institute, 
2  grants  totalling  $14,000.  Allocations  from  funds 
previously  appropriated  (1926)  for  library  school  main¬ 
tenance  were  made  as  follows,  for  support:  University 
of  Denver,  $7,500;  Emory  University,  $4,000;  Western 
Reserve,  $2,000.  From  the  same  funds,  allocations 
were  made  for  special  studies  in  library  schools  to: 
University  of  California,  $2,500;  Columbia  Univer¬ 
sity,  $5,000. 

Studies  and  Surveys 

Survey  of  libraries  in  Australia,  $5,000*,  and  in  New 
Zealand,  $5,ooo*;study  of  bibliographic  service,  $5,000; 
study  of  college  libraries,  $6,000. 


$53 J, 600 


175,000 


28,40c 


21,000 


*  Payable  from  the  British  Dominions  and  Colonies  Fund. 
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Specific  Projects  $24,750 

New  York  University,  union  catalog,  $3,750;  New 
York  Public  Library,  Schomberg  collection,  $3,000, 
music  department,  $2,500;  Special  Libraries  Associa¬ 
tion,  trade  association  project,  $7,500;  International 
Federation  of  Library  Associations,  expenses  of  dele¬ 
gates,  $3,000;  Carleton  College,  emergency  support, 

$5,000.  An  allocation  of  $800  from  funds  previously 
appropriated  (1930)  for  grants-in-aid  to  college  libra¬ 
rians  was  made  to  the  University  of  Michigan. 

Total  for  Library  Interests  $780,750 

ADULT  EDUCATION 

American  Association  for  Adult  Education  $1 27,500 

Specific  Projects  and  Studies 

Journal  of  Adult  Education,  $14,000;  preliminary 
and  exploratory  activities  in  science  teaching  in  adult 
education,  $6,000;  national  institute  of  community 
organization  workers  in  adult  education,  $5,000; 
further  study  of  alumni  education,  $5,000;  experiment 
in  Dallas,  Texas,  $3,000;  study  of  discussion  tech¬ 
nique,  $2,500;  adult  education  publications,  $2,500; 
aid  in  organization  of  adult  education  in  Canada, 

$10,000*.  An  allocation  of  $2,550  from  funds  previ¬ 
ously  appropriated  (1932)  for  adult  education  projects 
was  made  for  reports  on  current  investigations  and  ex¬ 
periments. 

Cooperative  Projects,  etc. 

Des  Moines,  Iowa,  experiment  in  adult  education, 

$25,000;  farmers  institute,  $10,000,  $2,500;  Workers 
Education  Bureau,  labor  institutes  in  colleges  and 
universities,  $10,000;  demonstrations  in  negro  educa¬ 
tion  in  cooperation  with  Rosenwald  Fund,  $10,000; 
cooperation  with  Government  programs,  $10,000; 

National  Theatre  Conference,  service  bureau  and  pub¬ 
lications,  $6,000;  Peoples  Institute,  United  Neighbor¬ 
hood  Guild,  Brooklyn,  experimental  program,  $3,500; 

National  Educational  Association,  cooperative  pro- 


*  Payable  from  the  British  Dominions  and  Colonies  Fund. 
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gram,  $1,000.  Unallocated,  $1,500.  An  allocation  of 
$4,000  from  funds  previously  appropriated  (1932)  for 
adult  education  projects  was  made  to  the  New  York 
Adult  Education  Council  for  experimental  program. 
Grants  in  Occupational  Education,  see  page  58. 


General  Adult  Education  Interests 

Cooper  Union,  department  of  social  philosophy, 
$36,000,  payable  $12,000  annually  1934-37;  People’s 
Institute,  emergency  grant,  $15,000;  New  York 
University,  division  of  general  education,  $9,000,  pay¬ 
able  $3,000  annually  1934-37;  National  Advisory 
Council  on  Radio  in  Education,  publications,  $6,000; 
Workers  Educational  Association  (Durban,  South 
Africa),  support,  $1,250*;  Workers  Educational  Asso¬ 
ciation  of  Ontario,  support,  $12,500*,  payable  in  vary¬ 
ing  amounts  1933-38;  Newfoundland  Adult  Education 
Association,  support,  $10,000*,  payable  $5,000  an¬ 
nually  1934-36;  Maori  Purposes  Board,  education  in 
arts  and  crafts,  $12,500*,  payable  in  varying  amounts 
1 933-38. 


Cooperative  Programs  in  Australia  and  New  Zealand 

Pavments  in  varying  amounts  1933-38:  University 
of  New  Zealand,  $30,000*;  LIniversity  of  Tasmania, 
$10,000*;  University  of  Melbourne,  $10,000*.  An 
allocation]  of  $15,000*  from  funds  previously  appro¬ 
priated  (1930)  for  cooperative  programs  in  adult  edu¬ 
cation  in  Australia  was  made  to  the  University  of 
Sydney. 


Adult  Education  Libraries  in  Australia  and  New  Zealand 
University  of  Adelaide,  $2,500*;  LIniversity  of  West¬ 
ern  Australia,  $5,000*;  University  of  Tasmania, 
$2,500*;  University  of  Sydney,  $2,500*;  University 
of  Queensland,  $2,500*;  University  of  New  Zealand, 
$2,500*;  University  of  Melbourne,  $2,500*. 

Total  for  Adult  Education  Interests 
*  Payable  from  the  British  Dominions  and  Colonies  Fund. 
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50,000 


20,000 


$299,750 
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THE  ARTS 

This  section  includes  grants  for  museums  and  related  enterprises 

College  and  University  Departments  $36,000 

McMaster  University,  2  grants  totalling  $20,000*; 

Acadia  University,  $6,000*,  payable  $2,000  annually 
19 33—36;  Occidental  College,  $10,000,  payable  in  vary¬ 
ing  amounts  1933-1938. 


College  and  University  Projects  and  Studies  49,000 

Yale  University,  research  in  museum  education, 

$18,500;  Smith  College,  preparation  of  photographic 
material  in  sculpture,  $12,000;  University  of  Michigan, 
study  of  museum  exhibits,  $2,500;  University  of  Ar¬ 
kansas,  museum  educational  program,  $5,000;  Prince¬ 
ton  University,  to  make  Junius  Morgan  print  collec¬ 
tion  available,  $2,000;  Massachusetts  Institute  of 
Technology,  studies  in  civic  design,  $4,000;  Iowa  State 
College,  museum  and  community  enterprises,  $5,000. 


National  Organizations 

American  Federation  of  Arts  45,970 

General  activities,  $10,000;  circulating  exhibitions, 

2  grants  totalling  $17,970;  nation-wide  radio  program, 

$18,000. 

American  Institute  of  Architects,  educational  program  13,500 

College  Art  Association  22,500 

Circulating  exhibitions,  2  grants  totalling  $20,000; 

Canadian  activities,  $2,500*. 

Museums  Association  (British)  63,000* 

Museum  development  in  the  British  Dominions  and 
Colonies. 


Various  33,100 

National  Alliance  of  Art  and  Industry,  $8,000;  Na¬ 
tional  Academy  of  Design,  educational  program, 

*  Payable  from  the  British  Dominions  and  Colonies  Fund. 
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$ 10,000 ;  Association  of  Art  Museum  Directors,  cata¬ 
logue  of  periodical  literature,  $3,000;  Federated  Coun¬ 
cil  on  Art  Education,  vocational  guidance,  $4,000; 
American  Association  of  Museums,  book  on  college 
and  university  museums,  $2,600;  Library  of  Congress, 
fine  arts  program,  $5,500. 


Museums  and  Institutes,  etc. 

Museum  of  Modern  Art,  endowment 
School  Service  Programs 

Brooklyn  Museum,  $20,000;  Cleveland  Museum  of 
Art,  $9,000,  payable  $3,000  annually  1934-37;  Art 
Gallery  of  Toronto,  $10,000*. 


Museum  and  Community  Enterprises,  etc. 

Detroit  Institute  of  Arts,  $10,000;  Little  Gallery  of 
Contemporary  Art  (Philadelphia),  $5,000;  Stone 
City  (Iowa)  Art  Colony,  $1,000;  New  York  Urban 
League,  $1,500;  Southern  Art  Project,  $6,000;  Art 
Students  League,  scholarship  aid,  $7,500. 


Museum  Development  in  British  Guiana 
Not  yet  allocated 


Arts  Teaching  Equipment  for  Secondary  Schools 

Sets  of  equipment  valued  at  $2,000  each  were  allocated 
to  the  following:  Baltimore  (Md.)  City  College;  Cle¬ 
burne  (Tex.)  Public  Schools;  Deerfield  (Mass.)  Acad¬ 
emy;  Friends  Central  Country  Day  School,  Philadel¬ 
phia,  Pa.;  Highland  Park  (Mich.)  Public  Schools; 
Horace  Mann  School  for  Boys,  New  York,  N.  Y.;  In¬ 
dianapolis  (Ind.)  Public  Schools;  John  Burroughs 
School,  St.  Louis,  Mo.;  Lindblom  High  School,  Chi¬ 
cago,  Ill.;  Manchester  (N.  H.)  High  School;  Mont¬ 
clair  (N.  J.)  High  School;  Newtown  High  School,  Elm¬ 
hurst,  N.  Y.;  North  Shore  Country  Day  School, 
Winnetka,  Ill.;  Out-of-Door  School,  Sarasota,  Fla.; 


$100,000 

39,000 


31,000 


27,000* 

50,000 


*  Payable  from  the  British  Dominions  and  Colonies  Fund. 
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Pomfret  (Conn.)  School;  St.  George’s  School,  Middle- 
town,  R.  I.;  St.  Mark’s  School,  Southboro,  Mass.; 
Tacoma  (Wash.)  Public  Schools;  Tulsa  (Okla.)  Public 
Schools;  Western  Reserve  Academy,  Hudson,  Ohio, 
Scholastic  magazine,  $4,000.  Unallocated  $6,000. 


Arts  Teaching  Equipment  for  Secondary  Schools  in  the 
British  Dominions  and  Colonies,  to  be  allocated 


Arts  Teaching  Equipment  for  Colleges,  Libraries,  etc. 

Sets  of  equipment  valued  at  $5,000  each  were  allocated 
to  the  following:  Earlham  College;  Indianapolis  Pub¬ 
lic  Library;  Mills  College;  Milwaukee  Public  Library; 
St.  Olaf  College;  Yale  University,  Davenport  College. 
Unallocated,  $10,000. 


Arts  Teaching  Equipment  for  Colleges,  etc.,  in  the  British 
Dominions  and  Colonies 

Sets  of  equipment  valued  at  $5,000  each  were  allo¬ 
cated  to  the  following:  Auckland  (N.  Z.)  University 
College;  Victoria  University  College,  Wellington,  N.  Z. 
Unallocated,  $15,000. 


Music  Organizations 

Peabody  Institute,  for  the  Conservatory 
Metropolitan  Opera  Company,  emergency  grant 
Columbia  University,  department  of  music 
Payable  $5,000  annually  1934-37 
University  of  Saskatchewan,  chair  of  music 
Payable  $5,500  annually  1933-36 


Various  Activities  in  Music 

Pan  American  Union,  concerts,  $1,500;  National  Or¬ 
chestral  Association,  support,  $2,000,  and  in  addition, 
$3,000  from  funds  previously  appropriated  (1930); 
Oratorio  Society,  support,  $5,000;  Stadium  Concerts, 
Inc.,  support,  $5,000. 


$20,000* 

40,000 


25,000* 


25,000 

15,000 

15,000 

16,500* 


i3,5oo 


*  Payable  from  the  British  Dominions  and  Colonies  Fund. 
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Music  Study  Material 

Sets  of  equipment  valued  at  $2,500  each  were  allo¬ 
cated  to  the  following:  Agnes  Scott  College,  Amherst 
College,  Berea  College,  Bethany  College,  Birmingham- 
Southern  College,  Bowdoin  College,  Bucknell  Univer¬ 
sity,  Carleton  College,  Claremont  Colleges,  Earlham 
College,  Fisk  University,  Grinnell  College,  Hamilton 
College,  Haverford  College,  Lafayette  College,  Lehigh 
University,  Occidental  College,  Saint  Olaf  College, 
Sweet  Briar  College,  Trinity  College,  University  of 
Arizona,  University  of  Louisville,  University  of  Oregon, 
University  of  Virginia,  Wheaton  College.  (In  addi¬ 
tion,  $30,000  appropriated  in  1932-33  for  these  pur¬ 
poses  was  available.) 


Music  Study  Material  in  the  British  Dominions  and  Col¬ 
onies 

Sets  of  equipment  valued  at  $2,500  each  were  allo¬ 
cated  to  the  following:  Acadia  University,  University 
of  Saskatchewan.  Unallocated,  $20,000. 

Total  for  The  Arts 


RESEARCH,  STUDIES  AND  PUBLICATIONS 
Carnegie  Foundation  for  the  Advancement  of  Teaching 

Publication  and  distribution  of  charters  and  basic  laws, 
under  direction  of  Purdue  University,  $5,500. 

Program  in  teaching  typewriting,  conducted  by  the 
University  of  Washington,  $3,700. 

Completion  of  modern  languages  study,  conducted  by 
the  American  Council  on  Education,  $1,500. 

Research  in  teaching  of  mathematics,  conducted  at 
the  University  of  Alberta,  $3,000*. 

Study  of  curriculum  in  English  usage  and  composition, 
directed  by  The  Psychological  Corporation,  $8,000. 

Support  of  Educational  Records  Bureau,  $10,000. 

*  Payable  from  the  British  Dominions  and  Colonies  Fund. 


$30,000 


25,000* 


$735,070 


$161,700 


54 


CARNEGIE  CORPORATION  OF  NEW  YORK 


Research  in  art  education,  conducted  at  the  Univer¬ 
sity  of  Minnesota,  $ 20,000 ,  payable  $5, 000  annually 
1934-38. 

Studies  in  artistic  capacity,  conducted  at  the  State 
University  of  Iowa,  $ 12,000 ,  payable  $6,000  an¬ 
nually  1933-35. 

Studies  in  reading  disability,  conducted  at  Harvard 
University,  $2,000. 

Experiments  in  the  use  of  correspondence  study  in  re¬ 
lation  to  small  rural  high  schools,  conducted  by  the 
University  of  Nebraska,  $5,000,  payable  $2,500  an¬ 
nually  I933-35. 

Preparation  and  publication  of  report  on  international 
examinations  study,  $6,000. 

Study  of  education  in  the  State  of  Pennsylvania, 
$20,000. 

Study  of  guidance  in  secondary  schools,  conducted  at 
Stanford  University,  $15,000,  payable  in  varying 
amounts  1933-35. 

Support  of  the  Progressive  Education  Association 
Commission,  $50,000,  payable  in  varying  amounts 
1933-36. 


Carnegie  Institution  of  Washington 

Prolactic  research,  by  Dr.  Oscar  Riddle,  $7,000. 

Research  in  physiological  functions  of  vitamins,  by 
R.  R.  Williams  and  Walter  Eddy,  2  grants  totalling 
$10,000. 

Research  in  the  relation  of  food  to  longevity,  by  Dr. 
H.  C.  Sherman,  $5,000. 

Research  in  coagulation  of  blood,  by  Dr.  W.  H.  Howell, 
$1,500. 

Zoological  research,  by  Professor  E.  E.  Just,  $10,000. 

Experimentation  in  Cortin,  by  Dr.  F.  A.  Hartman, 
$5,000. 


$104,600 
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Research  in  nerve  anastomosis,  by  Dr.  A.  B.  Duel, 

$ 10,000 . 

Study  of  growth  and  development  of  Indian  children, 
$3,600. 

Studies  as  to  origin  and  evolution  of  man,  as  recorded 
in  Himalayan  region  of  Asia,  $6,000. 

Study  of  primeval  flora  and  its  landscape  setting  at 
Point  Lobos,  California,  $10,000. 

Educational  program  regarding  Middle  America, 
$3,000. 

Further  clearing,  digging  and  restoring  at  Chichen 
Itza,  $  1 2,000. 

Study  of  art  motifs  in  Middle  America,  $5,000. 

Studies  of  cosmic  rays,  $16,500. 


Carnegie  Institute  of  Pittsburgh,  department  of  ento¬ 
mology  $5,ooo 

Carnegie  Institute  of  Technology,  metallurgical  research  12,000 

American  Council  of  Learned  Societies,  publication  pro¬ 
gram  20,000 

American  Foundation  for  the  Blind,  talking  books  for  the 

blind  1 5,000 

American  Law  Institute,  restatement  of  the  common  law 

Payable  in  varying  amounts  1934-39  538,000 

Brookings  Institution,  support  50,000 

Stanford  University  43, 000 


Food  Research  Institute,  $20,000;  report  on  educa¬ 
tion  in  Alaska,  $5,000;  research  in  occupational  in¬ 
terests,  $18,000,  payable  $6,000  annually  1933-36. 
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University  of  California 

Study  of  bureaucracy,  $ 17,000 ;  research  in  genetics 
of  maze  learning  ability,  $5,000. 


Various  Projects  in  United  States 

American  Council  on  Education,  study  of  unitary  dif¬ 
ferential  traits,  $5,000;  American  Historical  Associa¬ 
tion,  administrative  expenses,  $3,500;  Charity  Or¬ 
ganization  Society,  research  program,  $3,000;  Har¬ 
vard  University,  fundamental  research  in  physics, 
$2,400;  National  Research  Council,  archaeological 
survey  in  the  Tennessee  Valley,  $1,600;  Shakespeare 
Association,  bibliography,  $2,000;  Yale  University, 
studies  in  primitive  music,  $1,250. 


In  British  Dominions  and  Colonies 

Agricultural  Missions  Foundation,  program  in  British 
Africa 

Australian  Council  for  Educational  Research,  support 
Payable  $12,500  annually  1934-39 

New  Zealand  Council  for  Educational  Research 

Support  of  research,  $70,000,*  payable  $14,000  an¬ 
nually  1933-38;  general  expenses,  $17,500,*  payable 
$3,500  annually  1933-38. 

Royal  Institute  of  International  Affairs 

Preliminary  study  of  equatorial  and  southern  Africa, 
$75,000;*  survey  of  Intra-Imperial  Relations, 
$10,000*. 

Union  Department  of  Education,  South  Africa,  social 
and  educational  research,  payable  $12,500  annually 
1933-38 

East  African  Research  Institute  (Amani),  endowment 

Imperial  College  of  Science  and  Technology,  research 
on  infestation  of  stored  products 

*  Payable  from  the  British  Dominions  and  Colonies  Fund. 


$22,000 

18,750 


1 5,000* 
62,500* 

87,500* 

85,000* 

62,500* 

50,000* 

20,000* 


REPORT  OF  THE  PRESIDENT 


57 


Research  on  Biological  Control  of  Insect  Pests  in  the 
West  Indies  and  elsewhere 

University  of  Adelaide,  Waite  Institute,  research  on 
mineral  content  of  natural  pastures 

Plant  Research  Station,  Palmerston  North,  New  Zea¬ 
land,  support  of  agricultural  research 

Development  of  Native  Agricultural  Instruction  in 
Kenya 

Inquiries  on  Educational  and  Cultural  Interests  of 
British  Colonies 

Campaign  against  Locusts 

Various  Projects 

Ontario  Agricultural  College,  poultry  research, 
14,250*;  University  of  London,  Institute  of  Educa¬ 
tion,  grant-in-aid,  $4,000*;  Archives  of  British  Hon¬ 
duras,  publication,  $2,500*;  Grant-in-aid  for  research 
in  African  music,  '$2,500*;  Department  of  Scientific 
and  Industrial  Research,  New  Zealand,  support  of  Apia 
Observatory,  $7,000*;  McGill  University,  department 
of  pharmacology,  $3,000*,  payable  $1,500  annually 
1 934-36;  Queens  University,  research  in  bio-chemis¬ 
try,  $3,000*,  payable  $1,500  annually  1934-36. 

Total  for  Research,  Studies  and  Publications  $ 


GENERAL 

Carnegie  Endowment  for  International  Peace 

Research  in  Canadian-American  Relations,  $150,000*, 
payable  in  varying  amounts,  1933-35;  educational 
program  in  United  States,  $75,000;  educational  pro¬ 
gram  in  Canada,  $25,000*;  cooperative  program  in 
international  education,  $65,000. 

*  Payable  from  the  British  Dominions  and  Colonies  Fund. 


$12,500* 

13,250* 

14,50°* 

35,000* 

10,000* 

10,000* 

26,250* 


E494>°5° 

$315,000 
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Occupational  Education  and  Unemployment  Studies 

American  Association  for  Adult  Education,  for  the 

National  Occupational  Conference  $110,530 

Support,  $50,000;  consulting  service,  $5,000;  Mid- 
Western  Regional  Conference,  $3,500;  study  of  store 
occupations,  $500;  occupational  bibliography,  $2,500; 

Southern  Regional  Conference,  $3,500;  evaluation  of 
Rockland  County  project,  $1,000;  manual  of  informa¬ 
tion  on  aptitude  tests,  $5,000;  preliminary  study  of 
college  personnel  procedures,  $1,000;  research  on  cri¬ 
teria  of  occupational  adjustment,  $2,350;  study  of  oc¬ 
cupational  adjustment  on  the  college  level,  $12,000; 
cooperation  with  American  Council  of  Guidance  and 
Personnel  Associations,  $3,100;  study  of  adjustment 
service,  $1,000;  support  of  Western  Regional  Confer¬ 
ence,  $3,500;  cooperative  study  of  occupations  result¬ 
ing  from  application  of  art  and  industry,  $2,580;  co¬ 
operation  in  research  on  occupational  ability  patterns, 

$3,000;  cooperative  publications,  $10,000;  historical 
publication  on  vocational  guidance  movement,  $1,000. 

Adjustment  Service  (New  York,  N.  Y.),  supervisory 

service  1 5,000 

State  (New  York)  Advisory  Council  on  Employment 

Problems,  support  10,000 

Various  Projects  in  Occupational  Education  13,470 

Institute  of  Woman’s  Professional  Relations,  research, 

$1,620;  National  Vocational  Guidance  Association, 
survey  of  store  occupations,  $2,500;  administrative  ex¬ 
penses,  $1,750;  Southern  Woman’s  Educational  Alli¬ 
ance,  guidance  program  in  Appalachian  area,  $3,300; 

Vocational  Service  for  Juniors,  research,  $2,500,  Voca¬ 
tional  Education  and  Extension  Board  of  Rockland 
County,  N.  Y.,  occupational  survey,  $1,800. 

Various  General  Projects  104,250 

American  Council  on  Education,  support,  $5,000;  The 
Children’s  Village,  $2,500;  Garkida  (Nigeria)  Training 
Center,  $14,000*,  payable  $3,500  annually  1933-37; 

*  Payable  from  the  British  Dominions  and  Colonies  Fund. 
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Farmers  Federation,  Inc.  (Asheville,  N.  C.),  support, 
$ 10,000 ;  Frontier  Nursing  Service,  support,  $5,000; 
Industrial  Relations  Counsellors,  support,  $10,000; 
Morgenster  Mission,  Southern  Rhodesia,  printing 
press,  $1,750*;  Penn  Normal  Industrial  and  Agricul¬ 
tural  Institute,  support,  $5,000;  Universal  Christian 
Council  for  Life  and  Work,  emergency  grant,  $1,500; 
Board  of  Social  Study  and  Training  of  New  South 
Wales,  support,  $15,000*;  American  Friends  Service 
Committee,  international  relations  conferences,  $5,000; 
American  Association  of  University  Women,  Reid  Hall, 
Paris,  $10,000;  American  National  Committee  on  In¬ 
ternational  Intellectual  Cooperation  of  the  League  of 
Nations,  administrative  expenses,  $4,500;  Committee 
on  Friendly  Relations  among  Foreign  Students,  emer¬ 
gency  relief,  $2,500;  Delegates  to  International  Meet¬ 
ings,  $10,000*;  International  Student  Committee, 
support,  $2,500. 


Special  Projects  in  Colleges  and  Universities 

Harvard  University,  lectureship  on  comparative  educa¬ 
tion,  $8,000;  Fisk  University,  summer  session,  $3,500; 
Dalhousie  University,  professorship  in  German,  $8,000*, 
payable  $4,000  annually  1934-36;  Columbia  Univer¬ 
sity,  grants-in-aid  in  statistical  analysis,  $5,500;  Co¬ 
lumbia  University,  Teachers  College,  lectureship  in 
education,  $8,000,  payable  $4,000  annually  1934-36; 
University  of  Pittsburgh,  Carrie  T.  Holland  Scholar¬ 
ship,  $5,000;  Princeton  University,  school  of  public 
and  international  affairs,  $7,500;  University  of  Hawaii, 
international  relations  conference,  $5,000;  Univer¬ 
sity  of  Minnesota,  international  relations  conference, 
$5,ooo. 


Church  Peace  Union,  educational  program 


Exchange  of  Visits  between  the  United  States  and  the 
British  Dominions  and  Colonies 


$55>5°° 


20,000 


50,000* 


*  Payable  from  the  British  Dominions  and  Colonies  Fund. 
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Institute  of  Pacific  Relations,  2  grants  totalling  $ 20,000 

Institute  of  International  Education  319,250 

Support,  $300,000,  payable  $60,000  annually  1934-39; 
scholarships  for  art  study  at  the  Sorbonne  and  Court- 
auld  Art  Institute,  $12,750;  International  Student 
Service,  $2,500;  grants-in-aid,  $4,000. 

Experiments  and  Demonstrations  in  Higher  Education  1 50,000 

Colgate  University,  $120,000,  payable  $30,000  an¬ 
nually  1933-38;  Antioch  College,  $10,000;  Bard 
College,  (N.  Y.)  $10,000;  Stephens  College,  (Mo.) 

$10,000. 

New  York  University,  support  of  school  of  medicine  35,000 


Newfoundland  Memorial  University  College,  support 
Payable  $25,000  annually  1933-35 


50,000* 


University  of  London,  department  for  overseas  students 
Payable  $22,500  annually  1933-36 


67,500* 


Emergency  support  for  Universities  in  Canada  200,000* 

University  of  Alberta,  for  support  of  research, 

$50,000*;  University  of  Manitoba,  for  development  of 
junior  division  with  especial  reference  to  the  library, 

$50,000*;  University  of  Saskatchewan,  for  mainte¬ 
nance  of  junior  division  as  part  of  the  University  sys¬ 
tem,  $50,000*;  University  of  British  Columbia,  for 
development  of  extension  activities,  faculty  research 
and  graduate  work,  $50,000*. 

Teachers  Insurance  and  Annuity  Association,  administra¬ 
tive  expenses  180,250 


Various  Interests  unallocated 


3,050 


Total  for  General  Interests 


$1,718,800 


Total  Grants  for  All  Purposes 


$5,028,420 


*  Payable  from  the  British  Dominions  and  Colonies  Fund. 
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SUMMARY 


Library  Interests 

$780,75° 

Adult  Education 

299,750 

The  Arts 

735,070 

Research,  Studies  and  Publications 

1  >494,050 

General  Interests 

1,718,800 

Total  Grants 

$5,028,420 

From  Main  Endowment  Fund 

From  British  Dominions  and  Colonies  Fund 

$3,495,920 

$1,532,500 

Note:  To  adjust  the  above  total  with  that  reported  by  the  Treasurer,  $5,029,420  tor 
the  two  Funds,  the  following  should  be  added:  $1,000  for  difference  in  exchange. 


62 


CARNEGIE  CORPORATION  OF  NEW  YORK 


CORPORATION  MEETINGS 

During  the  fiscal  year,  meetings  of  the  Board  of  Trustees  and 
of  the  Executive  Committee  were  held  on  the  following  dates: 


Board  of  Trustees 
1933 

October  19 
November  14 


1934 

January  18 
March  1 5 
April  19 


Executive  Committee 
1933 

October  5 
November  6 
December  19 


1934 

January  21 
March  8 
April  12 
May  17 

This  meeting  was  a  continuation  of  that  of  December  19,  1933. 
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THE  REVIEW  SERIES 
See  “Audit  of  Experience”  (page  21). 

Number  Title 

1.  The  Out-Patient  Dispensary  and  Diagnostic  Clinic,  Johns  Hop¬ 
kins  University  Hospital.  1930.  10  p. 

2.  Revolving  Publication  Funds.  1930.  14  p. 

3.  Grants  in  the  Field  of  Music.  1931.  19  p. 

4.  Grants  Primarily  for  Research  in  Biological  and  Physical  Sciences. 

1932.  18  p. 

5.  Grants  in  Education.  1932.  29  p. 

6.  Grants  in  the  Interest  of  Adult  Education.  1932.  32  p. 

7.  The  Food  Research  Institute  of  Stanford  University.  1932. 
25  p. 

8.  Grants  to  the  Carnegie  Institute  of  Pittsburgh.  1932.  36  p. 

9.  The  New  York  Academy  of  Medicine.  1932.  16  p. 

10.  Fifty-Two  Recipients  Sharing  in  a  Distribution  of  One  Hundred 
Million  Dollars.  1933.  up. 

11.  The  Special  Fund  Applicable  Elsewhere  Than  in  the  United 
States  of  America.  1933.  14  p. 

12.  Grants  to  Colleges  and  Universities  in  the  LTnited  States.  1933. 
15  p. 

13.  Grants  to  Carnegie  Endowment  for  International  Peace.  1933. 

35  P- 

14.  Grants  in  the  Arts.  1933.  31  p. 

15.  Grants  in  the  Maritime  Provinces  of  Canada  and  in  Newfound¬ 
land.  1934.  34  p. 

16.  Grants  to  Carnegie  Institution  of  Washington.  1934.  34  p. 

17.  Summary  of  Grants  for  Visitors,  Grants-in-Aid,  Scholarships,  and 

Fellowships,  1921-1934.  1934.  67  p. 
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NEW  FOUNDATIONS,  ETC.,  1933-34 

An  outstanding  addition  to  American  endowments  has  come 
through  the  bequest  of  the  late  Elorace  IT.  Rackham,  of  Detroit, 
creating  a  trust  fund  of  some  $30,000,000,  about  half  of  which 
is  now  available.  Following  the  example  of  the  Rosenwald  and 
Couzens  Funds,  the  principal  is  to  be  distributed  by  the 
trustees  within  a  fixed  period,  in  this  case  25  years.  Two  other 
new  trusts  have  been  announced  during  the  year  under  review, 
of  modest  capitalization  in  comparison  with  the  foregoing,  but 
of  special  interest  because  of  their  purposes:  the  Foundation  for 
the  Improvement  of  Farm  Life,  to  which  the  late  Alexander 
Legge  gave  $900,000;  and  a  memorial  fund  for  sculpture, 
through  a  bequest  of  the  late  Ellen  Phillips  Samuels  of  Phila¬ 
delphia,  which  will  yield  approximately  $35,000  annually,  and 
will  be  administered  by  the  Fairmount  Park  Association  of  that 
city.  Through  estate  accounting,  the  resources  of  two  earlier 
trusts  have  been  made  public  during  the  year,  namely,  the 
Duke  Foundation,  which  will  ultimately  amount  to  more  than 
$42,000,000,  and  the  Bonfils  Foundation  of  Denver,  of  approxi¬ 
mately  $12,000,000. 

Members  of  the  Bamberger  and  Fuld  families  have  added 
$1,000,000  to  the  principal  of  the  Institute  for  Higher  Study 
and  Research.  Community  trusts  have  grown  steadily  in  spite 
of  adverse  economic  conditions,  and  now  total  almost  $40,000,- 
000  in  capitalization.  Family  and  business-firm  foundations 
are  growing  in  number.  This  is  a  type  of  trust  in  which  it 
may  be  expected  that  the  public  will  take  more  interest  than 
it  does  at  present. 

From  Japan  comes  news  of  the  establishment  of  a  fund  of 
30,000,000  yen  by  the  Mitsui  Family  for  public  purposes  with 
emphasis  upon  scientific  research  and  technical  experiment. 
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The  publication  of  the  Book  of  the  Hibbert  Trust  (London, 
1933)  makes  an  important  addition  to  the  literature  of  founda¬ 
tions,  as  it  furnishes  a  demonstration  of  the  care  and  considera¬ 
tion  which  may  be  given  to  the  organization,  administration 
and  accomplishments  of  a  trust  of  relatively  small  principal. 


<73 

H 

W 

(7) 

C/3 

< 

< 

H 

M 

CU 

< 

u 


(73 

z 

o 

I— H 

H 

< 

Q 

z 

3 

O 

3 

o 

z 

M 

Q 

< 

w 

3 

z 

3 

W 

H 

Z 

c/3 


0  (V. 

Q  (5 
v.  V 

0  di 

R  ^ 
^  S 

+ 

O 

O 

VO 

vq^ 

cT 

tf+ 

1  1 

8  C: 

.  'O  vd 
.  0 

.  CS_  CO 
*  co  t? 

r-  cs 

»-H  CO 

co 

1 

CO 

2 

0 

TO^ 

4 

CO 

+  1 

VO  0 

^  0 

4  d 

r^oo 

to 

CO  CO 

CO  <S 

1  +  1  +  1  1 

888888 
.  Too  ci  d  T 

.  r~  (N  O  +  O  is 

■  23  ’~.00.  °, 

•  hHHSO  rf  d 
CO  cs  'O  vo  H  vo 

^  (q  CS 

to' 

+ 

VO 

cs 

ON 

cs 

vq_ 

4 

O 

On 

cs 

r^= 

+  4* 

88 
ONVO 
00  cs 

co 
cs"  Vo 
00  r- 
co  rf 
^  4$ 

+ 

O 

q 

Vo 

00" 

Vo 

CO 

CO 

ffit. 

Q 

0  0  n 

ON 

Vo  0 

0000000 

r- 

0  0 

Q 

5 

00-1- 

ON 

«  0 

0000000 

To 

0  0 

O 

d  Too 

TO 

vo 

O  O  00  0  MD  O  O 

00 

d  co 

CO 

Q 

0  to  ^ 

O  ON 

Q  -ct-  r-  ON  co  0  rl- 

0 

O  r- 

2 

0 

0  O  VO 

rh 

-t  CO 

O  H  Cl  COhd  T 

cs 

vo  cs 

00 

oc 

HH 

Qr  4-  4- 

TO 

VO  ON 

OOO  4  C^oo  ONTO 

4 

CO  00 

H-C 

s 

Os 

0  c*  rf 

CO 

ON  <N 

O  >>0  -t  0  r'  0  0 

Vo 

O  VO 

0 

TO  H-.  OO 

0 

ON  <S 

0  r-no  ^r''o 

O'. 

r-  *-h 

00 

CO 

Toor  Or 

On 

^  co 

<d  4  d  on  co  4  to 

VO 

r-  vo 

c* 

*— » 

VO  CO 

CO 

H-» 

*— •  >— •  Vo  H 

Tt 

HI 

■tf* 

1— ( 

M 

vo 

'ff± 

+ 

+  1  1 

+ 

1  1 

1  1  -h  +  H — h 

+ 

1  1 

1 

Q 

0  0  00 

vo 

■+  O 

000000 

r- 

S  0 

Q 

O 

001^ 

0 

ON  O 

000000 

r- 

0  0 

O 

Q  0 

d 

d  co  - 

4 

4  4 

.  00  vo  co  d  O  co 

cd 

Vo  4 

4 

V.  ^ 

VO 

0  ONh 

Q 

c  <  r- 

.  VO  Tf-  ONTO  O  Tt_ 

co 

CO  *-H 

ON 

0  J, 

ON 

O  0 

O 

Vo  d 

.  *->  •^■TO  CO  HH 

00 

ON  OO 

r- 

O  *4  Vo 

vo 

•vo  on  d to  vo  d 

r- 

co"  4 

CO 

E  Os 

0  ro 

b-i 

00  r- 

CO  CO  O  c)-  u-sso 

vo 

HH  CS 

►5  s 

c< 

TO  -t 

CO 

t-H 

00  -f  CO  H  vo 

Vo 

r^vo 

co 

to"  vo" 

^*00' 

(4 

Q 

000 

CS 

0  0 

Q 

OOO 

O  O 

Q 

cs 

88 

O 

0 

000 

CS 

r-  0 

0 

OOO 

O  O 

O 

ON 

0 

HH 

d  d  vo 

4 

co  4 

0 

r-  vo  co 

T  Q 

cs 

vd 

HH 

00 

<v 

frs 

cx 

VO 

0 

CO 

co  r- 

0 

HH  vo  ON 

-r  0 

r- 

Tf 

HH 

Tt* 

VO 

CO 

0  cs  CO 

0 

ON  ON 

0 

HH  VO  Tfvo  0 

vo 

Tt- 

CO 

ON 

r- 

co 

d  4  cn 

HH 

TO  CS 

Q 

^  0  0 

cs  Tt-00 

od" 

O’ 

CS 

cd 

s 

O  ONVO 

VO  vo 

Q 

VO  CS  O 

cs  cs 

Tt" 

VO 

CS 

On 

0 

VO  CS  HH 

0 

On  co 

O 

ON  HH  HH 

vo 

CO 

covo 

0 

co 

4  *— ■  *— • 

a\ 

HH  co 

0 

c<  0  os  r-~  mso 

4 

4 

HH 

vo  co 

CO 

^  -t 

HH 

Tt*  hh 

Th  ^ 

Tt- 

1**= 

tt* 

HH 

H- 

vo 

+ 

H“  l 

4" 

4_4_ 

1  1  + 

1  1 

1 

1 

1 

1 

\ 

O 

O  VO 

0 

H-  O 

OOO 

O  O 

O 

0 

88 

Q 

Q  o< 

0 

O  00 

CO 

^  O 

000 

O  O 

O 

CO 

O 

d 

.  d  od 

4 

CO  ON 

i-nO 

O  O 

cd 

d 

vd  vd 

4 

.  co  0 

VO 

CS  CO 

TO  ON  O 

O  O 

VO 

00 

co 

cs 

0  X 

cs 

.  VO  Tt* 

(On 

Tt*  VO 

CO  ON  O 

O  OO 

ON 

vo 

Vo  VO 

HH 

0 

•  HH  VO 

4 

O  ON 

On  hh  d 

o’  th 

CO 

VO 

cs 

CO 

vo" 

^  O' 

•+ 

Tt-  CS 

ON 

hh  r- 

n  1-  0 

0  covo 

Tt" 

CO 

ON 

cs 

s 

co 

tJ-  vo 

0 

HH  Tt- 

On  hh  co 

co  co  cS 

vo 

vo 

CO 

0 

h-T 

HH^ 

co  vo 

HH  HH 

cd 

cd 

T**= 

cd 

Tt* 

0 

0 

Q  O  00 

0  O 

v?8 

8 

8  8  8 

888 

ON 

Vo 

8 

Q 

0 

8 

HH 

d  covd 

4 

vd  hh 

d 

^8  8 

co  0 

Tf 

4- 

vd 

ON 

Vo 

ON 

O  TO  HH 

00 

vo  vo 

0 

r-  0 

CS 

Tf 

ON 

VO 

VO 

C\ 

CO 

6  cq  TOr 

<D 

Tt"  CS 

0 

«  O 

ON  CS 

Tf 

r- 

Vo 

CO 

O  cs  4 

4 

CS  0 

Q 

<d  d  d 

Vo  00 

OO 

cs 

4 

4 

s 

cs 

000 

Vo 

tT  C-} 

Q 

ONVO  0 

r^vo  co 

Tt" 

co 

Vo 

CO 

0  cq  TOr 

HH  Tt* 

O 

r-  vooo 

COVO 

HH 

Tt" 

0 

co 

CO 

(S 

4  •— <  • — 1 

00 

cs"  CO 

0 

d\  or  00 

HH  COVO 

4 

00 

O 

cd 

H- 1 

*  TO  co 

CO 

HH  Tf* 

HH 

Tt"  HH 

Tt*  HH 

Tt" 

HH 

HH 

HH 

vo 

ff~h 

Q 

O  O  H- 

O  O 

Q 

OOO 

88 

O 

0 

O 

0 

0 

O  O  'O 

00 

VO  0 

0 

000 

O 

O 

0 

0 

0 

HH 

O  co  vo 

4 

<0  4 

O 

ON  C)  O  00  0 

4 

4 

vo 

4 

VO 

O  co  Cl 

cs 

CO  th 

O 

i-ONO 

0 

ON 

Tt* 

CO 

ON 

r- 

CO 

0  0 

0  (' 

q 

NO  O  O 

On  O 

CO 

O'. 

CO 

CS 

vo 

Os 

CO 

6  6  6 

Ch 

cs  d 

Q 

”  c,r  Q 

vo  O 

cs 

4 

cs 

co 

s 

CO 

0  TO  CO 

vo 

co  vo 

O 

too  0 

r-  0 

VO 

r- 

OO 

O  CO  HH 

vq 

O  Os 

O 

r-  0  vo  0 

Tt- 

vo 

vo 

r- 

CO 

cs 

4  ON  CS 

CS  cs 

0 

n  0  d  d  nn 

ON 

vo 

CO 

cd 

cs~ 

HH 

Vo  CO 

CO 

*-<  ’t' 

HH 

VO  HH 

T^  HH 

Tt" 

cs 

ffy. 

HH 

HH 

V/-, 

CO 

CO 

03 


o 

H 

O 

co 

03 


t>o 

R 

Q 

Nj 

CS>  C 
3>  O 

2^-c 

o.R  J* 

-§  r  3 

R  ^  O 

.03  \>  _ , 

3  Kj  _C 


0) 

U 

3 

CQ 


2  5 

a  g- 

u  3 

O  O 


3 

O 

U  to » 

OJ  OJ 

S  *5)'bh 

3  <u  <u 
O  3  3 

[r.  U  J_ 

-  as 


4-3  <D  -rt 

e  £3 
g  S  3 
1=33 

^  — <  r* 

O  rt-5 

O  c  — 


c 

2  c  o 

M3  'O 


u.E 

,-c 


c 


CQ^  UU 


u1§  u2 

E^  E.2 

at  ' 

u 


u 


as 

<u 

£ 

3 

o 
£ 
£ 
'  o 

u 


aS 

(4 

aJ 

«H 

3 

ai 

J  c 
nd  O 
c  •_ 

rt  ^ 
<U  T3 
U  3 

'u  2 
3  O 
aS 


aS  3 
O  3  £ 

mfe.2 

3  "3  as 
.2  "2 
o 


aS  g  3 

O  £  O 

3^(4 
T3 

w 


s.* 

o 

2 

u-  u 

oSz 


o 
c  £ 
c  o  . 
o  ’z:  & 

'.3  aS  ^ 

as  3^ 

-a  cr' 

c  a^s 

3  0° 

o  3  -a 

Cx-  3 
^  <D  3 
«-  bfirE3 

OJ  rt  HH 

C=5  C/0  - 
<u  c 
^  —  aS 
y  <L>  3 
-3  c/3  H 
CJ  C/3 

O  3 

33(73 


t>0 

R 

'■5  >> 


H 


j 

< 

H 

O 

H 


u 


K 
o 

S' 

*  * 

R^ 

•2^ 

«  « 
ci 


_  c 

5  £ 

E2 

E  2 


°  p 

CJ  c 
37  u 
IV  c/> 

u  2 

0  3 

Z  U) 

£  .2 

l>  "3 


•J 

< 

h 

O 

H 


66 


This  figure  is  duplicated  from  1930  as  the  Foundation  made  no  report  for  the  year  1931. 
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USEFUL  PUBLICATIONS 

The  following  is  a  complete  list  of  the  volumes  in  the  Report 
of  the  Commission  on  the  Social  Studies  of  the  American 
Historical  Association,  published  by  Charles  Scribner’s  Sons: 

Number  Title 

i.  A  Charter  for  the  Social  Sciences  in  the  Schools,  Charles  A. 
Beard 

1.  An  Introduction  to  the  History  of  the  Social  Science  in  the 
Schools,  Henry  Johnson 

3.  Citizens’  Organizations  and  the  Civic  Training  of  Youth,  Bessie 

Louise  Pierce 

4.  Progress  in  Learning  in  the  Social  Science  Subjects  Indicated 

by  Tests,  Truman  L.  Kelley  and  A.  G.  Krey 

5.  Geography  in  Relation  to  the  Social  Sciences,  Isaiah  Bowman 

6.  Civic  Education  in  the  United  States,  Charles  E.  Merriam 

7.  The  Nature  of  the  Social  Sciences,  Charles  A.  Beard 

8.  Educational  Administration  as  Social  Policy,  Jesse  H.  Newlon 

9.  Social  Foundations  of  Education,  George  S.  Counts  and 

Charles  A.  Beard 

10.  The  Social  Ideas  of  American  Educators,  Merle  Curti 

11.  The  Social  Sciences  as  School  Subjects,  Rolla  M.  Tryon 

11.  Methods  of  Instruction  in  the  Social  Sciences,  Ernest  Horn 

13.  The  Selection  and  Training  of  the  Teacher,  William  C.  Bagley 

and  Guy  Stanton  Ford 

14.  Freedom  of  Teaching  in  the  Schools,  Howard  K.  Beale 

15.  A  Social  Process  Approach  to  Curriculum-making  in  the  Social 

Studies,  Leon  C.  Marshall 

16.  Conclusions  and  Recommendations  of  the  Commission 

The  influence  of  the  Corporation  in  bringing  useful  publica¬ 
tions  into  being  is  often  indirect,  and  it  is  difficult  to  make  a 
complete  list  for  any  fiscal  year.  The  following  books  in  which 
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the  Corporation  has  had  a  part,  selected  from  those  issued 
during  the  past  year,  may  be  regarded  as  typical. 

The  Art  Index,  October  1932  to  September  1933 

A  cumulative  author  and  subject  index  to  a  selected  list  of  fine- 
arts  periodicals  and  museum  bulletins.  Edited  by  Alice  M. 
Dougan,  Bertha  Joel;  Managing  Editor,  Justine  M.  Stor.  The 
H.  W.  Wilson  Company,  New  York,  1933.  426  pages. 

Directory  of  Museums  and  Art  Galleries  in  Australia  and 
New  Zealand 

Compiled  by  S.  F.  Markham  and  H.  C.  Richards.  The  Museums 
Association,  London,  1934.  115  pages. 

Economic  Handbook  of  the  Pacific  Area 

Edited  by  Frederick  V.  Field.  Doubleday,  Doran,  Garden  City, 
1934.  xl,  649  pages. 

Handbook  of  Adult  Education  in  the  United  States 

Compiled  under  the  auspices  of  the  American  Association  for 
Adult  Education.  American  Association  for  Adult  Education, 
New  York,  1934.  vi.  384  pages. 

Historic  House  Museums 

Laurence  Vail  Coleman.  The  American  Association  of  Museums, 
Washington,  D.  C.,  1933.  xii.  187  pages.  Illus. 

John  Kepler 

A  Tercentenary  Commemoration  of  His  Life  and  Work.  History 
of  Science  Society  in  collaboration  with  The  American  Associa¬ 
tion  for  the  Advancement  of  Science.  The  Williams  and  Wilkins 
Company,  Baltimore,  1931.  xii.  133  pages. 

Modern  Industry  and  the  African 

J.  Merle  Davis.  Macmillan  and  Company,  Limited,  London, 
1933.  425  pages  including  maps. 

Our  Starving  Libraries 

R.  L.  Duffus.  Houghton  Mifflin  Company,  The  Riverside  Press, 
Cambridge,  1933.  148  pages. 
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The  Oxford  English  Course 

Lawrence  Faucett.  Reading  Book  i,  2, 3;  Language  Book  1, 2,  3. 
Supplementary  Readers,  Stage  A,  B,  C,  D.  Oxford  University 
Press,  London.  Humphrey  Milford.  1933- 

Reports  on  the  Museums  of  Ceylon,  British  Malaya,  and  the 
West  Indies 

S.  F.  Markham.  The  Museums  Association,  London,  1933. 
58  pages. 

Restatement  of  the  Law  of  Agency 

Volumes  I  and  II.  American  Law  Institute  Publishers,  St.  Paul, 
1933-  I39°  pages. 

Scientific  Organizations  in  Seventeenth  Century  France 

Harcourt  Brown.  The  Williams  and  Wilkins  Company,  Balti¬ 
more,  1934.  xxii.  306  pages. 

The  Turkish  Theatre 

Nicholas  N.  Martinovitch.  Theatre  Arts,  Inc.,  New  York,  1933. 
125  pages. 

Ur  Excavations,  Volume  II,  The  Royal  Cemetery 

A  Report  on  the  Predynastic  and  Sargonid  Graves  Excavated 
Between  1926  and  1931,  by  C.  Leonard  Woolley.  The  University 
Press,  Oxford.  Two  Volumes,  xx.  604  pages  and  drawings; 
xiii  pages,  274  plates. 

Vocational  Aptitudes  of  Second-Generation  Japanese  in  the 
United  States 

Edward  K.  Strong,  Jr.,  and  Reginald  Bell,  Gladys  Bond,  Malcolm 
A.  Campbell,  Alfred  S.  Lewerenz  and  H.  K.  Misaki.  Stanford 
University  Publications,  University  Series,  Education-Psychol¬ 
ogy.  Volume  I,  Number  1.  Stanford  LTniversity  Press,  1933. 
183  pages. 
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November  20 ,  1934. 


To  the  Board  of  Trustees 

Carnegie  Corporation  of  New  York 

Dear  Sirs: 

I  submit  herewith  my  report  of  the  financial  operations  of 
the  Carnegie  Corporation  of  New  York  for  the  fiscal  year 
ended  September  30,  1934. 

Respectfully, 

Robert  A.  Franks, 

Treasurer 
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November  9,  1934 


To  the  Board  of  Trustees, 

Carnegie  Corporation  of  New  York, 

New  York,  N.  Y. 

We  have  made  an  examination  of  the  books  and 
accounts  of  Carnegie  Corporation  of  New  York 
and  of  the  exhibits  and  schedules  comprising  the 
Treasurer’s  report  for  the  year  ended  September  30, 
1934.  In  connection  therewith  we  examined  or 
tested  accounting  records  of  the  Corporation,  and 
other  supporting  evidence,  including  confirmation  of 
cash  and  securities  owned  by  inspection  and/or  by 
certificates  from  custodians  and  depositaries;  we 
also  made  a  general  review  of  the  accounting  methods 
and  of  the  operating  and  income  accounts  for  the 
year,  but  we  did  not  make  a  detailed  audit  of  the 
transactions. 

The  market  valuations  of  the  investments  were 
furnished  us  by  the  Treasurer’s  office.  Inasmuch  as 
the  books  are  kept  on  a  cash  basis,  provision  has  not 
been  made  in  the  balance  sheets  for  accruals  of 
income  from  investments  and  the  income  accounts 
reflect  only  the  income  collected  from  investments 
during  the  year. 

In  our  opinion,  based  upon  such  examination  and 
subject  to  the  foregoing  comments,  the  accompanying 
balance  sheets  and  related  income  accounts,  together 
with  supporting  schedules,  fairly  present  the  financial 
position  of  Carnegie  Corporation  of  New  York 
on  September  30, 1934,  and  the  results  from  operations 
for  the  year  then  ended. 

Leslie,  Banks  &  Company 

Accountants. 


Exhibit  1 


BALANCE  SHEET 

SEPTEMBER  30,  1934 

(Other  Than  British  Dominions  and  Colonies  Fund) 

ASSETS 


Main  Endowment  Fund  Assets: 

Bonds,  Schedule  A  $110,376,311.88 

Bond  and  Mortgage,  Schedule  A 

275,000.00 

Preferred  Stocks,  Schedule  A 

6,604,908.35 

Common  Stocks,  Schedule  A 

9,803,424.34 

Annuitants  Trusts,  Reversionary  Interest 

2,540,775.42 

Pension  Trust,  Reversionary  Interest 
Carnegie  Hall  Pension  Trust, 

600,819.15 

Reversionary  Interest 

85,940.00 

Uninvested  Cash,  Exhibit  4 

2,226,407.24 

Total 

$132,513,586.38 

Reserve  Fund  Assets: 

Bonds,  Schedule  A 

$4,632,441.14 

Uninvested  Cash,  Exhibit  4 

62,952.04 

Total 

4,695,393.18 

Institute  Fund  Assets: 

Bonds,  Schedule  A 

$1,588,639.96 

Uninvested  Cash,  Exhibit  4 

10,731.94 

• 

Total 

1,599,371.90 

Professors’  Annuities  Fund  Assets: 

Bonds,  Schedule  A 

$3,158,637.34 

Preferred  Stocks,  Schedule  A 

552,950.00 

Uninvested  Cash,  Exhibit  4 

55,786.18 

Total 

3,767,373.52 

Housing  Improvement  Fund  Assets: 

Bonds 

1.00 

Total  Fund  Assets 

Other  Assets: 

Bonds  Purchased  from  Income,  Schedule  A 
Cash  from  Income,  Exhibit  4 

Stock,  Teachers  Insurance  and  Annuity 

$12,112.50 

846,649.25 

Association  of  America 

1.00 

Prepaid  Donations 

12,000.00 

Total 

Total  Assets 

Charges  to  Future  Income  of  the  Main 

Endowment  Fund  and  to  Principal  and 
Future  Income  of  the  Institute  and 
Professors’  Annuities  Fund: — 

Balance,  October  1,  1933 

Deduct: 

$16,509,876.15 

Professors’  Annuities  Fund  assets  used  to 

purchase  annuities  ( Resolutions  B602, 
X505 ) 

$98,219.46 

Donations  not  required,  Exhibit  5 

Refunds,  Adjustments  ot  Donations: 

8,000.00 

1930-31 ,  B755 ,  B787,  Assn,  of  American 

Medical  Colleges 

3,806.25 

1932-33 ,  X918,  Carnegie  Foundation  for 
the  Advancement  of  Teaching 

1932-33 ,  X888,  Carnegie  Institution  of 

4,000.00 

IV ashington 

2,343.60 

Excess  Income  for  the  Year,  Exhibit  2 

346,136.77 

Total  462,506.08 

Balance,  September  30,  1934 


Previously  called  Special  Fund  ( elsewhere  than  in  U.  S.  A.) 

(78) 


* 


$142,575,725.98 


870,762.75 

$143,446,488.73 


16,047,370.07 

$159,493,858.80 
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BALANCE  SHEET 

SEPTEMBER  30,  1934 

(Other  Than  British  Dominions  and  Colonies  Fund) 
FUNDS  AND  LIABILITIES 


Funds: 

Main  Endowment  Fund — 

Main  Endowment  $1  15,000,000.00 

Legacy  u /w  Andrew  Carnegie  10,336,867.89 

Net  profit  on  securities  redeemed  or  sold 

in  previous  years  $9,482,377.75 

Less:  Net  loss  1933-34,  Schedule  B  2,305,659.26 


Balance 

Total 


7,176,718.49 

$132,513,586.38 


Reserve  Fund 


4,695,393.18 


Institute  Fund — 1946 

( Set  aside  to  meet  conditional  liability  due  in  1946 )  1 ,599,37 1 .90 

Professors’  Annuities  Fund 

{Set  aside  to  purchase  annuities')  3,767,373.52 


Llousing  Improvement  Fund  {Resolution  B729) — ■ 

October  1,  1933  $220,000.00 

Less  {In  accordance  with  Resolution  XI 103) : 

Cash  transferred  to  Income 


Account,  Exhibit  2 

$20,000.00 

To  write  down  the  Fund 

to  $1. 

199,999.00 

Total 

219,999.00 

Balance 

Total  Funds 

labilities: 

Current  Liabilities — 

Conditions  Complied  with 

or  Unpaid  Balance 

Due  in  Current  Year  Exhibit  5 

Contingent  Liabilities — 

Conditions  Not  Complied 

with  and  /  or 

Due  in  Subsequent  Years,  Exhibit  5 

Due  in: 

1934-35 

$1,089,000.00 

1935-36 

1,077,500.00 

1936-37 

232,000.00 

1937-38 

153,000.00 

1938-39 

124,000.00 

Total 

$2,675,500.00 

Professors’  Annuities! 

$5,139,366.74 

Due  in  1945-46: 

Carnegie  Institute 

of  Technology! 

8,000,000.00 

Total 

13,139,366.74 

Total  Contingent  Liabilities 

Total  Current  and  Contingent  Liabilities 

1.00 


$1,103,266.08 


15,814,866.74 


•Previously  called  Special  Fund  ( elsewhere  than  in  U.  S.  A.) 
tA  sum  to  be  set  aside  annually  to  purchase  annuities.  (See  above, 
Professors’  Annuities  Fund,  $3,767,373.52.) 

1  A  sum  to  be  set  aside  annually  to  meet  conditional  liability  due  in 
1945-46.  (See  above.  Institute  Fund — 1946,  $1,599,371.90.) 
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* 


$142,575,725.98 


16,918,132.82 


$159,493,858.80 
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INCOME  ACCOUNT 

FOR  THE  YEAR  ENDED  SEPTEMBER  30,  1934 


Income: 

Dividends  and  interest  on  investments 


$6,386,312.91 


301,758.47 

$6,084,554.44 


2,242,497.67 

Income  Available  for  Donations  $3,842,056.77 

Donations  Authorized  During  Year,  Exhibit  5  3,495,920.00 

Excess  Income  for  the  Year  over  Donations 

AUTHORIZED  DURING  YEAR  ENDED  SEPTEMBER  30,  1934  $346,136.77 


Exhibit  3 

COMPARATIVE  SUMMARY  OF  RESOURCES  AND  LIABILITIES 

AS  OF  SEPTEMBER  30,  1934,  AND  SEPTEMBER  30,  1933 

September  30,  1934  September  30,  1933 

Liabilities: 


Current 

$1,103,266.08 

$897,511.23 

Contingent 

15,814,866.74 

16,094,411.20 

Total  Liabilities 

$16,918,132.82 

$16,991,922.43 

Resources: 

Cash  from  Income 

$846,649.25 

$464,775.28 

Bonds  Purchased  from  Income 

12,112.50 

14,270.00 

Stock,  Teachers  Insurance  and 

Annuity  Association  of 

America 

1.00 

1.00 

Prepaid  Donations 

12,000.00 

3,000.00 

Total  Resources 

870,762.75 

482,046.28 

Charges  to  Future  Income  of 
the  Main  Endowment  Fund 
and  to  Principal  and  Future 
Income  of  the  Institute  and 

Professors’  Annuities  Funds  $16,047,370.07  $16,509,876.15 

*  Excess  income  received  from  the  Home  Trust  Co.,  Trustee  of  the  Andrew  Carnegie  Pension  Fund,  after  payment  of  pensions. 

(  8o  ) 
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Schedule  A 

Profits  on  securities  sold: 

Institute  Fund — 1946,  Schedule  B 
Purchased  from  Income,  Schedule  B 
Cash  transferred  from  Housing  Improvement 
Fund  ( Resolution  X1103 ) 

Pension  Fund  Income,  Excess  over  pensions* 
Total  Income 

Less — 

Loss  on  securities  redeemed  or  sold: 

Reserve  Fund,  Schedule  B 
Professors’  Annuities  Fund,  Schedule  B 
Total 

Administration  expenses,  Schedule  D 
Total 

Net  Income 

Deduct: 

Income  set  aside  in: 

Reserve  Fund 
Institute  Fund — 1946 
Professors’  Annuities  Fund 
Total 


$6,305,772.24 

1,050.00 

2,319.40 

20,000.00 

57,171.27 


$32,329.70 

501.34 

$32,831.04 

268,927.43 


$1,133,387.83 

361,916.98 

747,192.86 
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STATEMENT  OF 

CASH  RECEIPTS  AND  DISBURSEMENTS  * 


FOR  YEAR  ENDED  SEPTEMBER  30,  1934 


Cash  Balance  in  Banks: 

Main  Endowment  Fund 
Reserve  Fund 
Institute  Fund — 1946 
Professors’  Annuities  Fund 
Housing  Improvement  Fund 
From  Income 

Total  Cash  in  Banks,  October  1, 


1933 


517,198.42 

64,397.06 

35,296.21 

38,658.14 

20,000.00 

464,775.28 


RECEIPTS 

Dividends  and  Interest  Received: 

Endowment  Fund,  Schedule  A 
Reserve  Fund,  Schedule  A 
Institute  Fund — 1946,  Schedule  A 
Professors’  Annuities  Fund,  Schedule  A 
Purchased  from  Income,  Schedule  A 
Total 

Securities  Redeemed,  Sold  or  Exchanged,  Schedule  B 
Annuitants  Trusts,  Reversionary  Interest 
Pension  Trust,  Reversionary  Interest 
Carnegie  Hall  Pension  Trust,  Reversionary  Interest 
Housing  Improvement  Fund  Income 
Pension  Fund  Income 

Refunds,  Adjustments  of  Donations  of  Prior  Years 
Prepaid  Donations 

Total  Receipts 
Total 

DISBURSEMENTS 

Donations  Paid,  Exhibit  5 

Securities  Purchased,  Transferred  or  Exchanged,  Schedule  C 
Interest  on  Securities  Purchased,  Transferred  or  Exchanged 
Administration  Expenses,  Schedule  D 
Prepaid  Donations 
Housing  Improvement  Fund  Income 
Total  Disbursements 

Cash  Balance  in  Banks: 

Main  Endowment  Fund 
Reserve  Fund 
Institute  Fund — 1946 
Professors’  Annuities  Fund 
From  Income 

Total  Cash  in  Banks,  September  30,  1934 


56,027,612.61 

173,761.03 

64,468.69 

155,126.99 

1,573.13 

56,422,542.45 

22,093,898.58 

138,667.75 

605,459.38 

20,000.00 

20,000.00 

57,171.27 

10,149.85 

3,000.00 


53,561,709.61 

22,829,280.49 

116,770.21 

268,927.43 

12,000.00 

20,000.00 


52,226,407.24 

62,952.04 

10,731.94 

55,786.18 

846,649.25 


5640,325.11 


29,370,889.28 

530,011,214.39 


526,808,687.74 


3,202,526.65 

530,011,214.39 


*  Including  those  receipts  and  disbursements  which  are  accounted  for  by  the  transfer  of  securities  in  lieu  of  cash. 
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1st  &  Ref.  4>2s,  Ser.  E,  June  1,  1957  750,000  719,993.75  723,750.00  33,750.00 

Pacific  Light  &  Power  Co., 

1st  5s,  July  1,  1942  92,000  95,354.00  101,660.00  4,600.00 

Pacific  Telephone  &  Telegraph  Co., 

Ref.  5s,  Ser.  A,  May  1,  1952  600,000  625,292.50  655,500.00  28,750.00 
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Common  Stocks 

Sold  : 

American  Tobacco  Co.,  “B”  77.91  300  $25,696.35  $23,374.25  $2,322.10 

Borden  Co.  23.09  700  25,517.50  16,163.25  9,354.25 

Chesapeake  &  Ohio  Ry.  Co.  42.11  1,700  29,025.00  71,593.25  42,568.25 
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Corporate  Stock  33^s,  Nov.  1,  1954  92.62  1,000  926.25  4.05 
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ADMINISTRATION  EXPENSES 

FOR  YEAR  ENDED  SEPTEMBER  30,  1934 
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*  See  Exhibit  1,  Balance  Sheet;  Institute  Fund — 1946,  in  which  a  sum  has  been  set  aside 
annually  out  of  income  to  accumulate  until  1946,  when  it  will  be  applied  to  liquidate  this 
liability,  provided  the  conditions  governing  the  grant  have  been  met. 
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Exhibit  6 


BRITISH  DOMINIONS  AND  COLONIES  FUND* 
BALANCE  SHEET 
SEPTEMBER  30,  1934 

ASSETS 

$11,287,356.39 
127,289.00 
59,943.36 

$1 1,474,588.75 


Endowment  Fund  Assets: 
Bonds,  Schedule  H 
Preferred  Stocks,  Schedule  H 
Uninvested  Cash,  Exhibit  9 
Total 


Reserve  Fund  Assets: 
Bonds,  Schedule  H 
Uninvested  Cash,  Exhibit  9 
Total 


Total  Fund  Assets 


$399,555.40 

7,190.43 

406,745.83 


Other  Assets: 

Bonds  Purchased  from  Income,  Schedule  H  $2,024,226.96 

Guaranteed  Mortgage  Purchased  from  Income,  Schedule  H  90,000.00 

Cash  from  Income,  Exhibit  9  110,348.59 

Prepaid  Donations  673.80 

Total  Other  Assets 


*  Previously  called  Special  Fund  ( elsewhere  than  in  U.  S.  A.) 


$11,881,334.58 


2,225,249.35 


$14,106,583.93 
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Exhibit  6 


BRITISH  DOMINIONS  AND  COLONIES  FUND* 
BALANCE  SHEET 

SEPTEMBER  30,  1934 


FUNDS  AND  LIABILITIES 


Funds: 

Endowment  Fund 
Add: 

Net  profit  on  securities  redeemed  or  sold  in 
previous  years 

Less,  Net  Loss  1933-34,  Schedule  I 
Balance 
Total 

Reserve  Fund  ( Resolution  B1163) 


$10,000,000.00 


$1,547,804.52 

73,215.77 

1,474,588.75 

$11,474,588.75 

406,745.83 


Total  Funds 


$11,881,334.58 


Liabilities: 

Current  Liabilities — 

Conditions  Complied  with  or  Unpaid  Balance 
Due  in  Current  Year,  Schedule  K 
Contingent  Liabilities— 

Conditions  Not  Complied  with  and  /or 
Due  in  Subsequent  Years,  Schedule  K 
Due  in: 

1934- 35 

1935- 36 

1936- 37 

1937- 38 

1938- 39 

Total  Contingent  Liabilities 

Total  Current  and  Contingent  Liabilities 


$452,100.00 

180,750.00 

100,500.00 

82,500.00 

42,500.00 


$513,815.24 


858,350.00 

1,372,165.24 


Surplus,  October  1,  1933 
Deduct: 

Assets  transferred  to  Reserve  Fund  in  accordance  with 
Resolution  B1163: 


Bonds  Purchased  from  Income,  Schedule  I 
Cash  from  Income,  Exhibit  9 
Total 

Excess  Donations  for  the  Year,  Exhibit  7 
Total 

Surplus,  September  30,  1934 


$399,555.40 

444.60 

$400,000.00 

869,045.24 


$2,122,129.35 


1,269,045.24 

853,084.11 

$14,106,583.93 


*  Previously  called  Special  Fund  ( elsewhere  than  in  U.  S.  A .) 
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Exhibit  7 

BRITISH  DOMINIONS  AND  COLONIES  FUND 
INCOME  ACCOUNT 
FOR  YEAR  ENDED  SEPTEMBER  30,  1934 

Income: 

Dividends  and  interest  on  investments, 

Schedule  H  5661,660.79 

Net  profit  on  securities  sold: 

Purchased  from  Income,  Schedule  I  19,088.15 

Total  Income  5680,748.94 


Less — 

Administration: 

Study  of  applications  ( X814 ) 

Studies,  publications  and  distribution  (XI 183) 
Honoraria  (XI 03 1,  X1032 ,  XI 098) 

Total 

Net  Income 


52,17 9.35 
369.00 
7,000.00 

9,548.35 

5671,200.59 


Deduct— 

Income  set  aside  in: 

Reserve  Fund  ( B1163 ) 

Income  Available  for  Donations 
Donations  Authorized  During  Year,  Schedule  K 
Excess  Donations  authorized  during  the  year 
over  Income  for  year  ended  September  30,  1934 


6,745.83 

5664,454.76 

1,533,500.00 

5869,045.24 


Exhibit  8 

BRITISH  DOMINIONS  AND  COLONIES  FUND 
COMPARATIVE  SUMMARY  OF  RESOURCES  AND  LIABILITIES 
AS  OF  SEPTEMBER  30,  1934,  AND  SEPTEMBER  30,  1933 


Liabilities: 

Current 

Contingent 

Total  Liabilities 

Resources: 

Cash  from  Income 
Bonds  Purchased  from  Income 
Guaranteed  Mortgage, 
Purchased  from  Income 
Prepaid  Donations 

Total  Resources 

Surplus 


September  30,  1934 

5513,815.24 
858,350.00  * 

‘  51,372,165.24 

5110,348.59 

2,024,226.96 

90,000.00 

673.80 

2,225,249.35 

5853,084.11 


September  30,  1933 

5454,777.59 

560,200.00 

"  51,014,977.59 

5183,610.88 
2,777,496.0 6 

101,000.00 

75,000.00 

3,137,106.94 

52,122,129.35 
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Exhibit  9 


BRITISH  DOMINIONS  AND  COLONIES  FUND 
CASH  RECEIPTS  AND  DISBURSEMENTS* 
FOR  YEAR  ENDED  SEPTEMBER  30,  1934 

Cash  Balance  in  Bank: 


Endowment  Fund 

From  Income 

Total  Cash  in  Bank,  October  1,  1933 

$46,044.90 

183,610.88 

$229,655.78 

RECEIPTS 

Dividends  and  Interest  Received: 

Endowment  Fund,  Schedule  H 

Reserve  Fund,  Schedule  H 

Purchased  from  Income,  Schedule  H 

Total 

Securities  Redeemed,  Sold  or  Transferred,  Schedule  I 

Cash  from  Income  Transferred  to  Reserve  Fund 

Prepaid  Donations 

Total  Receipts 

$541,968.64 

9,150.00 

123,353.41 

$674,472.05 

2,275,565.71 

444.60 

75,000.00 

3,025,482.36 

$3,255,138.14 

DISBURSEMENTS 

Donations  Paid,  Schedule  K 

Securities  Purchased  or  Transferred,  Schedule  J 

Interest  on  Securities  Purchased  or  Transferred 

Administration  Expenses 

Prepaid  Donations 

Cash  from  Income  Transferred  to  Reserve  Fund  in  Accordance 

with  Resolution  B1163,  Exhibit  6 

•  ' 

Total  Disbursements 

Cash  Balance  in  Bank: 

Endowment  Fund 

Reserve  Fund 

From  Income 

Total  Cash  in  Bank,  September  30,  1934 

$1,176,312.35 

1,877,865.40 

12,811.26 

9,548.35 

673.80 

444.60 

$3,077,655.76 

$59,943.36 

7,190.43 

110,348.59 

177,482.38 

$3,255,138.14 

Including  those  receipts  and  disbursements  which  are  accounted  for  by  the  transfer  of  securities  in  lieu  of  cash 
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BRITISH  DOMINIONS  AND  COLONIES  FUND 
STATEMENT  OF  INVESTMENTS 
AS  OF  SEPTEMBER  30,  1934 
AND  INCOME  THEREON 
FOR  YEAR  ENDED  SEPTEMBER  30,  1934 
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Schedule  I  {continued) 

Bonds  Par  Book  Amount  Profit 

<m  Value  Value  Received  or  Loss 
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BRITISH  DOMINIONS  AND  COLONIES  FUND 
SECURITIES  PURCHASED  OR  TRANSFERRED 

DURING  YEAR  ENDED  SEPTEMBER  30,  1934 
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